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Investments in gold exchange-
traded funds (ETFs) rose to
~1,337.4 crore in July 2024, the
highest since February 2020.
After experiencing an outflow of
~395.7 crore in April, gold ETFs
saw inflows of ~2,890.9 crore
betweenMay and July.

Diversifyingportfolios
With equity markets trading at
high valuations, many investors
have turned to gold to diversify
their portfolios. “The reduced
availability of sovereign gold
bonds (SGBs) has made gold

ETFs an attractive option,” says
Chirag Mehta, chief investment
officer, Quantum Asset
Management Company (AMC).

SGBs are trading at a consid-
erable premium to the price of
gold. “This 10-15 per cent pre-
mium in several tranches is
pushing investors towards gold
ETFs,” says Deepesh Raghaw, a
Sebi-registered investment advi-
sor.

The July Budget introduced
a customs duty cut, reducing
gold prices in India by about 9
per cent. “This led many inves-
tors to buy gold at cheaper
prices,” says Arnav Pandya,

founder,Moneyeduschool.
Fundamental factors also

favour investment in gold. “We
appear tobeon thecuspof a shift
in the interest-rate cycle. With
inflationnowsignificantly lower
andconcernsover slowingglobal
growth emerging, central banks
are likely toadopt amoreaccom-
modative stance, including inter-
est rate cuts,” says Mehta. Non-
interest-bearing instruments like
gold tend to perform well when
interest rates on bonds reduce.

According to Pandya, rising
geopolitical risks, including the
ongoing conflict betweenRussia
and Ukraine and the possibility
of a wider conflagration in West
Asia have also pushed investors
towards this safe-haven asset.
Mehta points to central banks
purchasinggold todiversify their
reserves away from the dollar, a
trend that has been strong over
thepast twoyears and is likely to
continue.

Price-efficientandliquid
Gold ETFs offer price efficiency
by allowing investors to buy
small quantities at wholesale
prices. “This is especially valu-
able in a market like gold where
smaller denominations often
come with higher prices due to
the lackof standardisedpricing,”

saysMehta.
Gold ETFs eliminate purity

concerns, an issue with physical
gold.Theyalsooffer good liquid-
ity. “Since they trade on the
exchanges and enjoy sound
liquidity, investors canenter and
exit themeasilyat any time,” says
Pandya.

After purchase, gold ETFs
reside in the investor’s demat
account, eliminating worries
about theft. Investors alsodonot
have to pay making charges, as
they do with physical gold
options (biscuits, jewellery, etc).

Theyare also a less expensive
option than gold fund-of-fund,
where the investorhas topay the
expense ratio of both the ETF
and the fund.

The taxation changes in the
July 2024 Budget have further
enhanced their appeal. “Gold
ETFs, which are listed entities,
will qualify for long-termcapital
gains after a holding period of
one year. Physical gold and gold
fundof fund, beingunlisted,will
qualify after two years,”
says Raghaw.

SelectingtherightgoldETF
Investors should choose thegold
ETF that has a low expense ratio
and good performance vis-à-vis
peers over the past five years.
Theymayalso considerpurchas-
ing from an established fund
house.

All investors should ideally
have a 10-15 per cent allocation
to gold. Whether they invest in
gold ETFs or SGBs should
depend on their investment
horizon. “When you invest in an
SGB, you should be prepared to
hold it tillmaturity. If youhave a
shorterhorizon, go forgoldETFs,
which offer better liquidity,”
says Raghaw.
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Mauritiusno‘taxhaven’:FSConHindenburgrow
The Financial Services Commission
(FSC) of Mauritius on Tuesday said
the offshore fund at the heart of the
conflict of interest allegation
Hindenburg Research levelled
againstSebichief isnotdomiciled in
theIslandnation,andthat itdoesnot
permit the creation of shell com-
panies.

In a statement, FSC said it has

taken cognisance of the contents of
the reportpublishedbyHindenburg
Research on August 10, 2024,
wherein mention has been made of
‘Mauritius-based shell entities’ and
Mauritius as a ‘tax haven’.
HindenburgonSaturdayallegedthat
SebichairpersonMadhabiPuriBuch
andherhusbandopenedanaccount
in 2015 with a wealth management

firminSingapore to investanundis-
closedsumofmoney inaMauritius-
registered offshoot of a Bermuda-
based fund. FSC stated that
Mauritius strictly complies with
international best practices and has
been rated as compliant with the
standards of the Organisation for
Economic Co-operation and
Development (OECD).

“As per the peer review conduct-
ed by the OECD Forum on Harmful
Tax Practices, the OECD is satisfied
that Mauritius does not have any
harmful features in its tax regimes,
thusrecognisingMauritiusasawell-
regulated, transparent and compli-
ant jurisdiction.Therefore,Mauritius
cannot be termed as a tax haven,” it
added. PTI

RAM PRASAD SAHU
Mumbai, 14 August

Auto compo-
nents major
Bosch

reported a lower-than-
expected performance in
the June quarter (Q1FY25).
While revenue growthwasweak at
4 per cent over the year-ago
quarter, margin performance was
subpar.

Most brokerages are cautious
on the outlook andhave a ‘sell’ rat-
ing. Some have also cut their FY25
and FY26 earnings estimates to
factor in the Q1 performance, cost
pressures, and near-term head-
winds.

Given themultiple concerns on
the operating front as well as val-
uations, the stock has slipped 11
per cent since the beginning of this
month. The sales growth of 4 per
cent for the second-largest listed
auto parts player by market cap-
italisation came from themobility
segment.

Within this, the replacement
market grew 8 per cent led by
demand for new-generation diesel
componentswhile the power solu-
tions and two-wheeler segments
registered gains of 2 per cent and
14 per cent respectively.

While higher sports utility
vehicle growth powered gains for
power solutions, the uptick in two-
wheelers was on account of an
increase in the sales of fuel injec-
tors and supplymodules.Mobility
solutions account for 81 per cent
of revenues.

Among other segments, con-
sumer goods grew by 5.1 per cent
on higher demand for grinders,
drills, and cutters while the build-

ing technologies business gained
by 19 per cent on the volume
uptick in security system installa-
tion orders. In the domestic mar-
ket, the company expects the over-
all growth to be in positive territory
in the current year.

The two-wheeler segment is
expected to get a boost from tran-
sition to BSVI onboard diagnostic
systems or OBD 2 norms leading
to a jump in the demand for
advanced sensor solutions.

The company is eyeing an
increase in the share of exports

from 8.1 per cent in FY24 by
beingmore competitive and
increasing localisation
efforts.

Given the expectations of
rising localisation, increased

content per vehicle, and emerg-
ing opportunities in the alternative
powertrain segment, Sharekhan
continues to maintain a positive
stance on the company.

It has a ‘buy’ rating on the stock
with an unchanged target price of
~35,968 a share.

Gross margins were lower than
expected at 35.4 per cent given the
higher import mix. Say Basudeb
Banerjee and Vishakha Maliwal of
ICICI Securities: “Despite localisa-
tion efforts, hiving off lower mar-
gin businesses, grossmargins con-
tinued to surprise negatively as has
been for the past couple of years
(barring Q3FY24).” The operating
profit margin fell 110 basis points
on a sequential basis to 12 per cent
due to higher other expenses.

While themanagement focuses
onboosting localisation in the long
term, it anticipates a rise in
imports over the next four years
due to the transition to common
rail systems.

Analysts led by Aniket Mhatre
ofMotilal Oswal Research say that
this will restrict any significant
recovery in operating profit mar-
gin.

The brokerage has cut its FY25-
26 earnings by 7-8 per cent to
reflect moderate demand in
underlying industries and higher
operating expenses. It has a neu-
tral stance given that the stock is
fairly valued with a target price of
~29,540.

ICICI Securities has a ‘reduce’
rating. With limited visibility of
operating profit margins moving
up beyond 14 per cent levels on a
sustainable basis, and the com-
pany likely to face CV industry
downcycle headwinds from mid-
FY25, current valuation levels look
inflated, says analysts
at the brokerage.

Mostbrokerages
cautiousonfirm’s
outlookandhavea
‘sell’ rating
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GOLD ETF VERSUS SGB: HOW THEY SQUARE UP
Criteria Gold ETFs Sovereign Gold Bonds
Interest income None 2.5% per annum

GST Paid by fund on purchase; set off on sale No GST
(hence, paid only on net holdings)

Expense ratio 10-79 basis points None

Liquidity Good liquidity, especially in larger ones Low liquidity in several issuances

Taxation LTCG of 12.5% applies after one year; No tax if held till maturity
STCG at slab rate or redeemed with RBI after 5 years

for W. S. INDUSTRIES (INDIA) LIMITED
SEYYADURAI NAGARAJAN

CHAIRMAN
DIN: 07036078

W.S.INDUSTRIES (INDIA) LIMITED

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024

(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)
Rs in Lakhs

S.
No. PARTICULARS

STANDALONE CONSOLIDATED

QUARTER ENDED QUARTER ENDED QUARTER ENDED 12 MONTHS
ENDED QUARTER ENDED QUARTER ENDED QUARTER

ENDED
12 MONTHS

ENDED
30th Jun 2024 31st Mar 2024 30th Jun 2023 31st Mar 2024 30th Jun 2024 31st Mar 2024 30th Jun 2023 31st Mar 2024

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
1 Total income from operations (net) 7185.19 9100.56 4595.50 32870.10 7238.41 9106.47 4595.50 32876.01
2 Net Profit / (Loss) for the period (before Tax,

Exceptional/ Extraordinary items) 826.22 914.13 361.22 3809.89 594.86 793.25 361.16 3688.34

3 Net Profit / (Loss) for the period (before Tax,
after Exceptional/ Extraordinary items) 826.22 12242.00 496.90 15273.43 594.86 602.98 496.84 3633.75

4 Net Profit / (Loss) for the period (after Tax, after
Exceptional/Extraordinary items) 601.43 13303.15 496.90 16334.58 370.07 1664.13 496.84 4694.90

5 Total Comprehensive income for the period
{Profit/(Loss) for the period (after Tax) and other
Comprehensive income (after Tax)}

606.67 13296.85 497.71 16329.40 375.31 1657.83 497.65 4689.73

6 Equity Share Capital 6084.98 5032.82 4490.16 5032.82 6084.98 5032.82 4490.16 5032.82
7 Reserves excluding Revaluation reserves 23086.70 18087.93 1538.94 18087.93 9185.12 6442.44 1533.07 6442.44
8 Earnings Per Share Weighted Average (for

continuing and discontinuing operations) (of
₹ 10/- each)
a) Basic 1.11 28.83 1.05 35.38 0.67 3.45 1.05 10.00
b) Diluted 1.06 26.62 0.96 32.71 0.64 3.16 0.96 9.24

1. The above is an extract of the detailed format of Quarter ended 30th June 2024 unaudited financial results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter ended 30th June 2024
are available on the Stock Exchange Websites. (www.nseindia.com and www.bseindia.com) and on the Company’s website (www.wsindustries.in)
2. The above Unaudited results were reviewed by the Audit Committee on 13th August 2024, approved and taken on record by the respective Board at its meeting held
on 14th August 2024, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.
3. The Group financial results for the Quarter ended 30th June 2024 are prepared in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued thereunder.
4. The group continues to prepare its Accounts and the Statement of unaudited financial results on a ‘going concern’ basis of accounting.
5. The figures for the quarter ended 31st March 2024 are the balancing figures between the audited figures in respect of full financial year and the published year to date
figures upto the third quarter of the financial year.
6. Figures have been regrouped/reclassified wherever necessary, to conform to this period’s classifications.
STANDALONE:
7. During the quarter under review:
i. The company has converted 2552000 warrants to fully paid equity shares on 21st May 2024.
ii. The company has converted 7969584 warrants to fully paid equity shares on 20th June 2024.
8. Land at Porur to the extent of 6.53 Acres has been transferred during the previous year to 100% wholly own subsidiary M/s.WSI Falcon Infra Projects Private Limited
(formerly WS Insulators Private Limited) as a part of joint venture agreement entered for development of IT park.
9. During the financial year 2022-23 long outstanding overseas creditors and debtors with credit balances pertaining to the discontinued Electro-porcelain products
division and continuing business of turnkey projects from erstwhile operations amounting to Rs.555 Lakhs have been written back.
10. The company operates primarily in Infra segment and accordingly the company is not required to present segment information.
11. The Company had participated in an e-auction on 09.03.2023 pursuant to which the Company stood as the successful bidder and purchased the land. Being an
auction under SARFAESI, a Sale Certificate was issued confirming the ownership and possession on 27.03.2023. Accordingly, the Company had remitted the sale
consideration of Rs. 107.35 Crores which was recognised as capital advance during the financial year 2022-23 pending registeration of the Sale Certificate with Sub
Registrar Office of Sunguvarchatram. During the current year pursuant to the order of High Court of Madras directing the Registrar to register the land in the name of
the company, said land has been Capitalised during the previous year.
12. Income tax exemption (Long term capital Gains) claimed under section 47 of Income tax act 1961 in regard to sale of land during the previous year to wholly owned
Subsidiary, tax obligations if any will be considered in the year in which the transaction is effected by the provisions of section 47(A) i.e. when the wholly owned subsidiary
ceases to be so.
13. Exceptional item for the financial year 2023-24 includes:
(i) Receipt of compensation from NHAI amounting to Rs.53.67 Lakhs with regards to Banglore land
(ii) Non-refundable deposit net of GST amounting to Rs.82.00 Lakhs received on account of leasing of Banglore land to give easement right giving access through the
property. Entire amount has been recognised as revenue during the previous year.
(iii) Profit on Sale of the Land at Porur to the extent of 6.53 Acres transferred during the previous year to 100% wholly own subsidiary M/s.WSI Falcon Infra Projects
Private Limited (formerly WS Insulators Private Limited) as a part of joint venture agreement entered for development of IT park, is amounting to Rs. 11518.14 Lakhs.
(iv) Provision for contract losses Rs.148.00 Lakhs pertains to erstwhile Turnkey Project Business.
(v) Interest cost on Gujarat VAT Rs.42.26 Lakhs pertains to erstwhile Turnkey Project Business.
14. The company has incorporated on 30th December 2023 a wholly owned subsidiary in the name of WSI-P&C Verticals Private Limited.
15. In view of adequate and sustainable profits the company recognised Deferred Tax asset amounting to Rs.10.61 Crores during the previous year end.
CONSOLIDATED:
16. The Consolidated financial statements relate to W.S. Industries (India) Limited (the Parent Company), and its Subsidiary Companies. The Parent Company with its
subsidiaries constitute the Group.
17. The Subsidiary Companies considered in the consolidated financial statements are M/s.WSI-P&C Verticals Private Limited and M/s. WSI Falcon Infra Projects
Private Limited (formerly WS Insulators Private Limited), whose country of incorporation are in India and the percentage of voting power by W.S. Industries (India) limited
are 100% and 100% respectively.
18. The Group is not required to provide Segment Reporting under the criteria specified in IND AS 108.

Place: Chennai
Date: 14th August 2024

CIN: L29142TN1961PLC004568
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai 600 116
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ராஜாராf, மாநகரா&v ஆைணயாள\ அ�, ச&டமWற 
உX7�ன\ ஐய7ப ஆbேயா\ உJளன\. 
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K.Gர*, த/ெப.P.N.கணபF
எ>.6/746, Gக7ேப\ ேம=3, 
6வQ �ளா/, ெசWைன மாவ&டf.

       –  ம�தார\
எFராக

வ}வா$ ேகா&ட அ�வல\,
ேகா&டா&vய\ அ�வலகf,
ம^Fய ெசWைன ேகா&டf

      –  எF\ம�தார\È É Ê Ë Ì
ேம=பH ம�தாரMW தPைத Í Î Ï Î Ð Ñ Ò Ó

எWபவ\   கடPத   Ô Õ Î Ö × Î Ô Ö × ×
ேதFயWX     எWற   

,லாச^F+ இறPதைத பFI 
ெச$யாம+ ,Oப&டதா+, 
அPத  இற7ைப எF\ம�தார\ 
அ�வலக^F+ பFI ெச$ய  
உ^தரI வழ(க ேகாM ம� 
தா/க+ ெச$QJளா\. இதW �Q  
எவ}/ேக�f ஆ&ேசபைண 
இ}7�W இPத ,ளfபரf 
க>ட  15 நா&க�/3J 
ம^Fய ெசWைன வ}வா$ 
ேகா&டா&vய\ அ�வலக^F+ 
ேநM+ ஆஜராb  எK^Q |லf 
த(களQ ஆ&ேசபைணைய  
ெதM,/கலாf. தவXfப&ச^F+ 
ம� ஒ}தைல7ப&சமாக 
�\மா�/க7ப&O உ^தரI 
�ற7�/க7பOf எWபைத அ6யIf. 

ேந\Gக உத,யாள\,
வ}வா$ ேகா&ட அ�வல\, 
ம^Fய ெசWைன ேகா&டf
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:
1.        ஆகU& 14, 2024    

    .
2     (    ) , 2015 ()  

47 .          
.       . 

பFI அ�வலகf: பாUகாW ���சரா எU,, 4வQ தளf, எ>.10/1, ெவ(கடநாராயணா சாைல, 
F. நக\, ெசWைன – 600 017.  
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 30, 2024–       
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1     � � � � � � � � � � � � � � � �
2   /() 

(,   /   ) � � � � � � � � � � �
3     /() 

(  /   ) � � � � � � � � � � �
4 ,  /    

   /()  (  ) � � � � � � � � � � �
5       /() � � � � �
6         

/() ( /   ) � � � � � � � � � � � � �
7     ( /()  

( )      ( )   ) � � � � � � � � � � � � �
8    (   .10/–) � � � � � � � � � � � � � � � � � �
9   � � � � � � � �
10    (  ) 

 .10/–  ( )
A.  

a.  � � � � � � � � � � � �
b.  � � � � � � � � � � � �
   

a.  � � � � � �
b.  � � � � � �

வ.
எ>

,வர(கJ

  

GHPத
காலா>O

GHPத 
ஆ>O

GHPத
காலா>O� �   � ¡   ¢ � ¢ £¤ ¥ ¦ § ¨© ª « ¬ ­ ¤ ® � ¯   � �   ¢ � ¢ £¤ ¥ ¦ § ¨© ª « ¤ ® � �   � ¡   ¢ � ¢ �¤ ¥ ¦ § ¨© ª « ¬ ­ ¤ ®

1    ° ± ² ³ ´ µ ° ³ ¶ ² ·
2   /()  ( ,   / 

  ) µ ° ¸ ¶ ° ± ¹ ¸ ³ µ º ¹
3 ,  /    

  /()  (  ) µ ° ¸ ¶ ° ± ¹ ¸ ³ µ º ¹
4        /() ¸ ² ´ · · · ¹ » »
5         /() ¸ ³ ´ ± º ¼ ¹ ¸ ¶ ° ± ¹ ¸ ³ µ º ¹
6    /()  (/()   

        ) ¸ ³ ´ ± º ¶ ¹ ¸ ¶ ° ² ¹ ¸ ³ ³ ² ¹
3.  (    )  2015 ()  33–    

        .  
        (www.nseindia.com  www.bseindia.com) 
    (www.orientgreenpower.com) .

  
 :  T. 
 : ஆகU& 14, 2024      ½ ¾ ¿ À Á Â Ã Â Ä Á Â Å
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:

1. இPFய கண/bய+ தரEைல ("இP^ ஏஎU" என 367�ட7பObறQ) 34 Ó   EXவன(கJ ச&டf, 2013W �MI 133W �� பMPQைர/க7ப&ட 
இைட/கால EF அ6/ைக, அ�வ7ேபாQ F}^த7ப&ட EXவன(க*W (இPFய கண/bய+ தரEைலகJ) ,FகJ ஆbயவ=X/3 இண(க, ஜ W 
30, 2024+ GHவைடPத |WX மாத கால^F=கான EF GHIக*W தA/ைக ெச$ய7படாத த�யான இைட/கால அ6/ைக தயாM/க7ப&OJளQ.

2. ேம=க>ட EFEைல GHIகJ தA/ைக 3K,னா+ பMNலைன ெச$ய7ப&O, 14.08.2024 அWX நைடெப=ற  இய/3ன\கJ 3K ]&ட^F+ 
ஒ79த+ அ*/க7ப&டன. இPத EFEைல GHIகJ ச&ட தA/ைகயாள\களா+ 3Xbய பMNலைன/3 உ&ப&டதா3f. இPத 3Xbய பMNலைன 
அ6/ைக~+ எPத த3F¡f இடf ெபற,+ைல. பMNலைன அ6/ைக Uடா/ எ/ேஜrv+ தா/க+ ெச$ய7ப&OJளQ ம=Xf அைவ கfெப�~W 
இைணயதள^F+ உJளQ.

3.  கfெப�~W வ\^தக ெசய+பாO ஒ} �MI/3J அதாவQ ‘‘U£+ H�7கJ’’ எWX உJளQ ம=Xf ,=பைன~+ ெப}மளI உJநா&O 
மா\/ெக&H+ உJளQ. எனேவ இைவ இ>& ஏஎU 108 ெசய+பாO �M,+ ெவ*7பO^Qத+ ேதைவகைள �ரFபq/bறQ.

4. எ(ெக+லாf ேதைவேயா அ(ெக+லாf கடPத கால கண/3கJ ¥3!7/ மXவைக7பO^த7ப&OJளQ. Ô Õ Ö × Ø Ù Ú Û Ü Ý Þ ß Ú à Õ á â ã Ù ä å Ø åæ ß ç è é ê ë ì í î Ô ï ð ìñ â è ò á ð ì ó ô õ ö ÷ ò ø ù ú û ü ü ù ýþ Ô ÿ ò � ý í ø ù í ü ø ü ý � � þ × � ñ � ä � ô ï

� � � 	 
 � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � �  ! � � � " � � � # $ # � � � � % � &
  (!பா$ ல&ச^F+)

பFI அ�வலகf: எ>.22, 1வQ தளf, ¦&bராஃ7& சாைல, ¨(கfபா/கf, ெசWைன - 600 034.Ï ' ( É ) Ð Í * + + * Ë Ò , , , - , . / ' * 0 1 2 ( É 3 4 3 5 6 7 1 8 ' 9 : 1 7 ; ; 5 2 4 / < ' = 6 2 3 ' É > > > 5 3 4 3 ? 2 ? ' 6 5 @ ; 0A B C D E F G H I G J I G K I G L IM N O PK Q R P D E F M N O P M O S P TK Q R P D E F M N O P U V PK Q R P D E F M N O PW X YK Z [ \ ] J Z J L K H Q R ^ _ J Z J L K Z [ \ ] J Z J K K H Q R ^ _ J Z J LP ` a S Eb c d T R P e P ` a S Eb c d P e P ` a S Eb c d T R P e P ` a S Eb c d P eH
வ}மானf

(ஏ) ெசய+பாOகJ |லf  வ}மானf f g h i j k i i l g m i l k n o l g m i p k h i o g l j i k n j
(�) இதர வ}மானf l k o o q m k i j i k p q n h k h ob Q R r P B s Q R t u f g h i p k o n l g i q h k n l l g i h n k o f o g l i i k p l

2
b c v w E F
a. க�சா7 ெபா}J உபேயாகf l g i l f k i p l g p l p k p h l g m m q k j m p g n l h k q j
b. GH/க7ப&ட ெபா}&க*+ மாXத+கJ,
நைடெப=X வ}f பAகJ ம=Xf வ\^தக இ}79 x q i k o q y l l h k j q x l o f k j o y x i o k p i y
c. ஊªய\ நல ெசலIகJ l h i k q p i i k h o l h l k f p q i i k f m
d. ேத$மானf ம=Xf அமா\HேசஷW ெசலIகJ o k h j m k o j m k q p q q k i i
e. EF ெசலIகJ l o k q m l q k h n l q k m n n m k i h
f. இதர ெசலIகJ o i k p n m h k p f p p k q i f m p k l m
ெமா^த ெசலIகJ f g h m p k p p l g i f m k n l l g i h h k m m o g l i l k h lK B z a { M ] v R | u l h k h i f k h h j k m j m k p l

4 வM ெசலIகJ

a. நட79 வM } } } }
b. GPைதய ஆ>Oக*W வM } } } }
c. ஒ^Fைவ/க7ப&ட வM x h k f q y x l i k j n y l k l h l i k o f
ெமா^த வM ெசலIகJ x h k f q y x l i k j n y l k l h l i k o f

5 வM/3 �W லாபf i k m p f l k j n q k o j f m k q f
6 இதர ,Mவான வ}மானf

A (i) லாபf அ+லQ ந®டf என மXவைக7பO^த7படாத ெபா}&கJ
(ii) லாபf அ+லQ ந®டf என மXவைக7பO^த7படாத ெபா}&கJ 
ெதாட\பான வ}மான வM

}} x n k q o y} }} x n k q o y}
B (i) லாபf அ+லQ ந®டf என மXவைக7பO^த7பOf ெபா}&கJ
(ii) லாபf அ+லQ ந®டf என மXவைக7பO^த7பOf ெபா}&கJ 
ெதாட\பான வ}மான வM

}} }} }} }}
ெமா^த ம=ற ,Mவான வ}மானf/(ந®டf) } x n k q o y } x n k q o y

7 கால^F=கான ெமா^த ,Mவான வ}மானf i k m p l p k h o q k o j f f k i n
8 ெச�^த7ப&ட சமப(3 |லதனf (Gக மF79 ப(3 ஒWX !. 10/–) n l f k j m n l f k j m n l f k j m n l f k j m
9 மXமF7�O Mச\IகJ  �(கலாக Mச\IகJ கடPத 

கண/கா>O ேபலW°&H+ உJளபH
j l f k o m

10 ஒ} ப(3 சfபா^Fயf (ஒWX !. 10/–) 

a. ஒ} ப(bW அH7பைட வ}வா$ (!பா~+) h k l i h k j f h k h o h k n n
b. ஒ} ப(bW ைட�&ட&  வ}வா$ (!பா~+) h k l i h k j f h k h o h k n n


