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Mis.Bombay Stock Exchange Ltd. 

Phiroze Jeejeebhoy Towers, 25th Floor 

Dalal Street, Mumbai - 400 001. 

12th November, 2020 

Mis.National Stock Exchange of India Ltd. 

Regd. Office: "Exchange Plaza" 

Sandra (East), Mumbai - 400 051. 

Scrip Code: 504220 Symbol: WSI 

Dear Sir/Madam, 

Sub : Unaudited quarterly and half year results (Standalone and Consolidated) for the second 
quarter/Six months ended 30th Sept 2020- submission of clarification on the opinion 
expressed by Auditors in their Limited Review Report. 

The Auditors in their Limited Review Report on the Statement of Unaudited Standalone 
Financial Results for the Second quarter/Six months ended 30th Sept 2020, interalia, have 
reported as under 

Quote 

"The company's net worth has been completely eroded. The accumulated losses in the 
reporting period, amounts to Rs. 49752.64 lakhs (Previous year ended 31.03.2020 
Rs.49531.16 lakhs). Further the Company has overdue loans to various financial institutions 
amounting to Rs. 7191.27 Lakhs and interest accrued and due there on of Rs. 1326.99 Lakhs 
and the turnover during the period ended 30th Sept. 2020 is Rs.77.24 lakhs (Previous year 
ended 31.03.2020 Rs. 164.36 lakhs) as per the books of accounts maintained. 

During the period under audit, there was no production in the Chennai and Vizag Plants. 
Chennai Insulator Division and Visakhapatnam Insulator Division are being considered as 
discontinued operations. Turnkey project Business Segment is being considered as 
Continuing Operations. 

We draw attention to Standalone Statement of Profit & Loss account for the period ended 30th 
Sept. 2020, which indicates that the company has incurred a net loss of Rs.221.47 Lakhs and, 
as of that date, the company's current liabilities exceeded its current assets. The Statement 
of Profit & Loss account also indicate that company has been incurring net losses for the 
previous years. These events indicate that a material uncertainty exists that may cast 
significant doubt on the company's ability to continue as a going concern. The Company is in 
discussion of re-vitalization and long term stability and growth of its Turnkey Project Business 
Unit. In light of the management's expectation of the outcome of above discussion and re­
vitalization, the financial statements have been prepared on a going concern basis. However 
in view of the above mentioned matter, we are unable to comment on the ability of the 
Company to continue as a going concern as per SA 570." (J 
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� ----
Unquote 

For the above referred observation of the Auditors, the company provides the clarifications 
namely that the Company has Project business vertical which is currently functioning at a low 
scale because of inadequacy of funds. The opportunity and potential for scaling up exist once 
the Balance Sheet is restructured. Hence, the company continues to prepare its Accounts and 
the Statement of Unaudited Financial Results using going concern basis of accounting. 

The Company is evaluating various steps in connection with the re-vitalization and long term 
stability and growth of its Turnkey Project Business Unit. This includes the expansion of 
competency and scope in provision of integrated projection solutions. However, the disruption 
caused by Covid pandemic on normal business activities is having impact on the progress of 
such evaluation. 

The Auditors in their Limited Review Report on the Statement of Consolidated Unaudited 
Financial Results for the Second quarter/Six months ended 30th Sept 2020, interalia, have 
reported as under : 

Quote 

"The Holding company's net worth has been completely eroded. The accumulated losses in 
the reporting period, amounts to Rs. 49756.88 lakhs (Previous year ended 31.03.2020 
Rs.49534.39 lakhs). Further the Holding Company has overdue loans to various financial 
institutions amounting to Rs. 7191.27 Lakhs and interest accrued and due there on of Rs. 
1326.99 Lakhs and the turnover during the period ended 30th Sept. 2020 is Rs.77.24 lakhs 
(Previous year ended 31.03.2020 Rs. 164.36 lakhs) as per the books of accounts maintained. 

During the period under audit, there was no production in the Chennai and Vizag Plants of the 
Holding Company. Chennai Insulator Division and Visakhapatnam Insulator Division of the 
Holding Company are being considered as discontinued operations. Turnkey project 
Business Segment of the Holding Company is being considered as Continuing Operations. 

We draw attention to Consolidated Statement of Profit & Loss account for the period ended 
30th Sept. 2020, which indicates that the Holding company has incurred a net loss of 
Rs.221.47 Lakhs and, as of that date, the Holding company's current liabilities exceeded its 
current assets. The Statement of Profit & Loss account also indicate that holding company 
has been incurring net losses for the previous years. These events indicate that a material 
uncertainty exists that may cast significant doubt on the holding company's ability to continue 
as a going concern. The Holding Company is in discussion of re-vitalization and long term 
stability and growth of its Turnkey Project Business Unit. In light of the management's 
expectation of the outcome of above discussion and re-vitalization, the financial statements 
have been prepared on a going concern basis. However in view of the above mentioned 
matter, we are unable to comment on the ability of the Holding Company to continue as a 
going concern as per SA 570." 

Qw- >�·· • ·• -� ,J : ,,. ·l·S• ;·- / 

I] 
W.S. Industries (India) Ltd 
1011, Mount Pooaamallec bad. PoNt. Chenmi - 600116. India 
Tel : (?J >4'-243S4754 CIN 

Dq,tB-mail 
Wd,site 

L29142TN1961PLC004568 
11CCQU11ts@w,insub.ton.com 
···•,industries.in

Page I 2 



Unquote 

For the above referred observation of the Auditors, the company provides the clarifications 
namely that the Parent Company has Project business vertical which is currently functioning 
at a low scale because of inadequacy of funds. The opportunity and potential for scaling up 
exist once the Balance Sheet is restructured. Hence, the parent company continues to prepare 
its Accounts and the Statement of Unaudited Financial Results using going concern basis of 
accounting. 

The parent company is evaluating various steps in connection with the re-vitalization and long 
term stability and growth of its Turnkey Project Business Unit. This includes the expansion of 
competency and scope in provision of integrated projection solutions. However, the disruption 
caused by Covid pandemic on normal business activities is having impact on the progress of 
such evaluation. 

Thanking you 

Yours faithfully 
forW.S. INDUSTRIES (INDIA) LIMITED 

(& 
R.Karthik �--· :/ 
Director ._.,.,. 
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SB SB AND ASSOCIATES 
Chartered Accountants 

The Board of Directors 
W.S.lndustries (India) Limited 
108, Mount Poonamallee Road
Porur, Chennai-600116.

LIMITED AUDIT REVIEW REPORT 

coo 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s.
W.S.lndustries (India) Limited for the period ended 30th Sept. 2020. This statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Basis for Qualified Opinion 

The company's net worth has been completely eroded. The accumulated losses in the reporting period,
amounts to Rs. 49752.64 lakhs (Previous year ended 31.03.2020 Rs.49531.16 lakhs). Further the
Company has overdue loans to various financial institutions amounting to Rs. 7191.27 Lakhs and 
interest accrued and due there on of Rs. 1326.99 Lakhs and the turnover during the period ended 30th 

Sept. 2020 is Rs.77.24 lakhs (Previous year ended 31.03.2020 Rs. 164.36 lakhs) as per the books of
accounts maintained.

During the period under audit, there was no production in the Chennai and Vizag Plants. Chennai
Insulator Division and Visakhapatnam Insulator Division are being considered as discontinued
operations. Turnkey proiect Business Segment is being considered as Continuing Operations.

We draw attention to Standalone Statement of Profit & Loss account for the period ended 301h Sept.
2020, which indicates that the company has incurred a net loss of Rs.221.47 Lakhs and, as of that date,
the company's current liabilities exceeded its current assets. The Statement of Profit & Loss account
also indicate that company has been incurring net losses for the previous years. These events indicate
that a material uncertainty exists that may cast significant doubt on the company's ability to continue as
a going concern. The Company is in discussion of re-vitalization and long term stability and growth of
its Turnkey Project Business Unit. In light of the management's expectation of the outcome of above
discussion and re-vitalization, the financial statements have been prepared on a going concern basis.
However in view of the above mentioned matter, we are unable to comment on the ability of the
Company to continue as a going concern as per SA 570. \ �

� 

CHENNAI 

Old No. H-43/1, New No. H-13, 5th Street, Anna Nagar East, Chennai- 600 10�. =-,::;;,,

Phone: 044 - 2626 1004 E-mail: sbalacal@gmail.com, bala@sbsbca.in 
Web : www.sbsbco.1n 



We believe that the evidence we have obtained is sufficient and appropriate to provide a basis of our 
opinion. 

The prolonged lockdown and restriction of activities due to Covid-19 does not have any significant 

impact in the Company's overall performance during the period under review. It is not appropriate to 
estimate the duration and severity of these consequences, as well as their impact on the financial 
position and results of the company for future periods. 

Our conclusion is modified in respect of the above matter. 

Place: Chennai 
Date : 121h November 2020 

For M/s. SB SB AND ASSOCIATES 
Chartered Accountants 

F;,m Reg;straUon No, 012192
u 

\)�, 
Partner 

Membership No. :024568 
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W.S. INDUSTRIES (INDIA) LIMITED 

CIN: L29142TN1961PLC004568 

Registered Office: 108, Mount Poonamallee Road 

Porur, Chennai- 600116 

STATEMENT OF STANDALONE UNAUDirED FINANCIAL RESULTS (IND AS) FOR THE QUARTER AND HALF YEAR ENDED 30th SEPT 2020 

(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 

S. No. PARTICULARS 

l Revenue from operations 

II Other Income 
Ill Total Revenue (I+ 11) 

IV Expenses 

Cost of materials consumed 

Purchase of Stock-m-trade 

Changes m Inventories of F1n1shed Goods 

and work in progress and $1'ock-m•trade 

Exc1Se Duty 

Employee benefits expense 

finance Costs 

Oeprec1ot1on and amortisation expense 

Other Expenses 

Total expenses 

V Profit/ (Loss) before exceptional and ex1raordinary items and 
tax (III - IV) 

VI Exceptional items 

VII Prof it/ (Loss) before extraordinary items and tax (V - 'v1) 

VIII Extraordinary ,terns 

IX Prof ,t before tax ( VII • VIII) 

X Tax Expense 

XI Pl"of,t / (Los,) for the period from contmu,ng operations (IX-X) 

XII Profit / (Loss) for the period from discontinued opera•ions (IX-X) 

XIII Tax expense of d1scontinu1ng ooerot1onss 

XIV Profit / (Loss) from d,scontmu,ng operations (after tax) (XII - XIII) 

XV Profit / (Loss)for the per,od (XI • XIV) 

XVI Other Comprehensive lncome 

A (i) Items that will not be reclass1f1ed to profit or loss 

(i1) Income Tax relating to items that will not be reclas•1f 1ed to 

orof 1t or loss 
B (i) Items that w,11 be reclassified to profit or loss 

(1i) Income Tax relot1ng to items that will be reclas«f ,ed to profit or 

loss 

Total other comprehensive income, net of Income Tax 

XVII 
Total comprehens,ve income for the per1od(XV+XVI) (compr,sing 

Prof1t/(Loss} ond otlier COl'Tlf)re.hens,ve mcome for 11,e period) 

XVIII Earnings per equity share (for continuing operat,ons) 

I) Bas,c 

2) Diluted 

XIX Earnings per equ,ty share (for discontinued operations) 

I) Ba••c 

2) Diluted 

XX Earninqs per equity share (for d1scont1nued and cont1'lu1nq operations) 

I) Basic 

2) Diluted 

QUARTER ENDED HALF YEAR ENDED 

30th 51:PT 2020 30th JUNE 2020 30th Sept. 2019 30th SEPT 2020 30th SEPT 2019 

Unaudited 

7.08 

0.01 .. 

0.03 

3.17 

10.29 

(10. 29) 

(10. 29) 

(10.29) 

(10.29) .. 

(130 85) .. 4!) 

(130.85) 

(141.14) ··@ 

(141. 14) ··@ 

0.16 

0.16 

(0. 50) 

(0. 50) 

(0.34) 

(0.34) 

Unaudited Unaudited 

7.09 7.66 

0.01 (0. 87) 

0.02 190.38 

4.27 29.88 

11.39 227. 05 

(11. 39) (227 05) 

(11.39) (227.05) 

(11.39) (227. 0!!) 

(11.39) (227. 05) 

(68.94) (188. 75) 

(68.94) (188. 75) 

(80.33) (415.80) 

(80. 33) (415.80) 

(0.44) (0. 98) 

(0.44) (0. 98) 

(0 26) (O 72) 

(0 26) (0 72) 

(0. 70) (1. 70) 

(0. 70) (1.70) 

Unaudited Unaudited 

14.17 14.97 

0.02 .. (O.Jn 

0.05 421.10 

7.44 !!1.21 

21.68 486.91 

(21 68) (486. 91) 

(21.68) (486. 91) 

(21.68) (486 91) 

(21.68) •• (486 91) 

(199. 79) ··@ (341.37) 

(199.79) (341.37) 

(221.47) '**@ (828.28) 

(221.47) ··@ (828.28) 

(0.28) (2. 09) 

(0.28) (2. 09) 

(0. 76) (1.30) 

(0.76) (1.30) 

(1.04) (3.39) 

(1.04) (3. 39) 

!_v-

, in Lakhs 

12 Months 

ended 31st 
March 2020 

Audited 

20. 79 

20. 79 

29.35 

(0.19) 

421.14 

65.60 

515.90 

(495.11) 

(49!i.11) 

(495.11) 

(495 11) 

(5564.48) 

(5!164. 48) 

(6059.59) 

(6059.59) 

(2.28) 

(2.28) 

(21.19) 

(21.19) 

(23.47) 
(23.47) 

... 2 



-2-

The Unaudited Standalone f inonciol re•ult• for the Quarter and Half ye"" ended 30th Sept. 2020 hove been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules, 2015 (Ind AS) prescribed under Sect,on 133 of the Companies Act, 2013 (the Act) and guidelines under SEBI (L,st,ng Obligations ond Disclos<l"e Requirement•) Regulations 2015, as 
amended. 

2 The above results we,-e reviewed by the Audit Committee, approved and taken on record by the Board at ,ts meeting held on 12th Nov. 2020. The Statutory Auditors have carried out a 

L,m,ted Review of the aforesaid results in terms of Regulation 33 of SEBI (L1st1n9 Obligat,ons and D15closure Requirements) Regulot,on, 2015. 

3 No production and related act1v1ties were corr,ed out dcr,ng the period. 

4 "'*No Interest ha.s been provided on the focilittes availed from fmanc1ol institutions during the period under review. 

5 The Company hos identified ,ts Chenna, Insulator Division and V1w9 Insulator D,vision under Ind AS 105 and accordingly odjus·ments ore shown separately ,n the •totement of profit and 

loss. Hence previous period figures are not comparable. 
6 The Company hos partially complied with the terms of the settlement agr,ements executed w,th the seccred lenders as h 19hl19hted in the annual report for the fmanctol year ending 31st 

tY1orch 2019 but the company hos been unable to complP.tP. thP. full nnri f1MI c;P.tt1Pmen1 due in Febrwry 2019. PurS"uo.nt to the :eo.me, the. Company ha!l received lotc::,t clcm,i tcttcr rn Jan 

2020 cla1m1ng repayment of contractual dues as follows: 
(i) , 427.41 er., from Edelweiss Asset Reconstruct,onCompany Limited (in ,ts capacity as TrtJOtee of EARC SAF I Trust, EARC Trust SC 168, EARC Trust SC 209) as on Dec. 31, 2019 

(i,) � 84.09 er., from IDBI Trusteeship Service Limited (as a debenture trustee on behalf of debenture holders) as on Dec. 31, 2019 and 
(iii)� 133.67 er., from Alltum Finance Private Limited os on Dec 31, 2019. 
The clo,m amounts include interest up to the sotd period and other charges as provided for under the respect,ve financing documents entered into by the company. The Company ,s in 

discussions with the secured lenders for its resolution. 

7 @ As required under Ind AS 36 lmpo,rment omount,ng to� 4540.86 Lakhs hos been prov,ded for the Quarter ended 30th Sept 2020 ,n the books of Vizag Insulator Div,.ion (considered as 

discontinued operations w.e.f. 01.10.2019) w,th reference to Land on unexpired Lease period (as on 30th Sept. 2020), Buildings on Cord Rote ond other fixed assets on the respect,ve WDV 
bosis. The provismn mode tn the earlier Quart..- ended 30th June 2020 om,unt,ng to� 4542.98 Lokhs stands reversed. 

8 The Company has con-s1dered Electro�porcelam pr'Qducts and Turnkey Projects bu-sme.ss segment as the primary segment for disclosure. 

9 The prolonged lock down and restrict,on of oct1v 1ttes due to Covid-19 does not hove any s,gmf,cont impact m the Company's overall performance during the period under review, bur hos 

impacted the functioning with shutdown of off ,ce. Due to this, the efforts of the Company on the resolution pion ts getting delayed. The Company wtll be able to get a better clar,ty only 

ofter the lockdown ,s fully lifted and reasonable normalcy is restored. 

10 
II 

M No 024568



W.S. INDUSTRIES (INDIA) l.IMITED 

CIN: L2914ZTN1961PLC004568 I f In Lakhs I 
Registered Office: 108, Mount Poonamallee Road 

Porur. Chennai- 600116 

Stondolono Unouditod Sogmontwise Revonuo, Results and Capitol employed under Regulot;on 33 of the SEBI (Lisfo,g Obligations and Clsclosur• Requiromonts) Regulations, 2015 

STANDALONE 
QUARTER ENDED HALF YEAR ENDED 

12 Months 
S. No. PARTICULARS ended 31st

30th SEPT 2020 30th JUNE 2020 30th Sept. 2019 30th SEPT 2020 30th SEPT 2019 Morch 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 
o) Electro-porcelo1n products 
b) T<Tnkey ProJects 20.79 

Totol 20,79 
Less: Inter Segment Revenue 
Net Sales/Income from Operations 20,79 

2 Segment Results 
Profitc♦)/Loss(-) before fox and Interest from eoch segment 

a) Electro-parcela,n products (118.10) @ (58.27) (385.68) (176.37) @ r:rrr 64) (5945.65) 
b) Turn key Pro Jects (10.28) (11.38) (19.27) (21.66) (33. 73) (41. 76) 

Total (128, 38) (69.M) (404.95) (198.03) (811.37) �987.'41) 
less : Interest 12, 76 •• 10.68 10.84 23.44 •• 16.90 72.18 

Total Earnings bofor• To� (1-41. 14) ··@ (80.33) (415.80) (221.47) ··@ (828.28) (6009.59) 

Segment Assets 
a) Electr<>-porcela1n products �165.31 567<1,56 9769.92 6165,31 9769,92 5648.96 
b) Turnkey Pro Jee ts 622.21 623 81 605.28 622.21 600,28 622.63 
c) Unallocated 747.58 788. 70 803.28 747,58 803,28 1070. !!8 

Total 7535.10 7087,07 11178,48 7535.10 11178.-48 7342.17 

Segment Liabilities 
a) Electro-porcelain products 2812.55 2925,33 2814,03 2812.55 2814.03 2935.69 
b) Turnkey ProJects 33.63 33,69 34,76 33.63 34,76 33.66 
c) Unallocated 12137.n 11435.25 10325.24 12137.27 10325.24 11599,69 

Total 14963.44 1<1394,Z7 13174,03 14963.44 13174.03 1'1569.04 

I The Unaudited Standalone f 1nanc1ol results for the Quarter and Half year ended 30th Sept. 2020 hove been prepared ,n occordonce with the Companies (Indian Accounting Standards) 
Rules, 2015 (Ind AS) pre•cr1bed under Section 133 of the Compono,. Act, 2013 (the Act) and gu,delme• under SEBI (L1stm9 Obl1gat1ons and Disclosure Requirements) Regulations 2015, as 
amended. 

2 The obove results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on 12th Nov. 2020. The Statutory Auditors have corned out a 
limited Review of the aforesaid results ,n terms of Regulation 33 of SEBI (Listing Oblogat,ons and Disclo,i.re Requirements) Regulation, 2015. 

3 No production and re.lated act1v1tie� we.re carried out during the period. 
4 **No Interest hos be.en provided on the. fa.c111t1e..:,: ovoiled from financial 1mtitut1ons during the period under rev,ew. 

5 The Company has identified it• Chennai Insulator Div1s1on and Vizag Insulator Division under Ind AS 105 and accordingly adJustments are shown separately in the •tatement of profit and 
foss. 1--ience previous: period figures are not comparable. 

6 The Company has part10lly complied with the terms of the settlement agreements executed with the secured lenders as h19hl19hted 1n the annual report for the linanc,ol year ending 31rt 
March 2019 b,n the company hos been unable to complete the full and final settlement due in February 2019. P<Tsuant To the same. the Company has received latest claim letter 1n Jan 
2020 c/01mrn9 repayment of contractual dues os follows: 
(1) � 427.41 er., from Edelweiss Asset Reconstruction Company L1m1ted (,n its capacity as Trustee of EARC SAF 1 Trust, EARC Tru.r SC 168, EARC Trust SC 209) os on Dec. 31, 2019 

(ii)� 84.09 er., from IDBI Trusteeship Service l1m1ted (as a debenture trU!tee on behalf of debenti.re holders) as on Dec. 31, 2019 and 
(i,i) � 133.67 er., from A Ilium Finance Private limited as on Dec 31, 2019. 
The. clmm amounts include. interest up to 'the. !i4id pe.rtod and other charges: as provided for under the respec:t1ve f1no.nctn9 documents e.nter"ed into by the company. The. Company 1!i in 

discussions with the secl.r"ed lenders for its resolution. 
7 @ As required under Ind AS 36 Impairment omount,ng to � 4540.86 Lakhs has been provided /Of" the Quarter ended 30th Sept 2020 1n the books of V,zag Insulator Division (considered a• 

discontinued operations w.e.f. 01.10.2019) with reference to Land on unexpired lease period (as on 30th Sept. 2020), Buildings on Card Rate and other f,xed assets on the respective WDV 
basis. The orovision made m the earlier Quarter ended 30th June 2020 arrountJna to� 4542.9B Lakhs stands reversed. 

8 The Company has conS1dered Electro-porcelain products and Turnkey Projects business segment o• the primary s09ment for disclosure. 
9 The prolonged lockdown and restriction of activ,t,es due to Covid-19 does not have ony s19nof1cant impact on the Compony's overall performance during the period under review, but ha• 

impacted the functiomng with shutdown of office. Due to th,s, the efforts of the Company on the resolution plan ,s getting delayed. The Company w,11 be able to get o better clarity only 
after the lackdown ,s fully lifted and reasonable normalcy,. restored. 

10 The Company has addit1a:�
ubscribed to 10000 Equ,ty Share• of R•.10/- each fully paid u� m the 

_
subsidiary, viz., V1dagora Tech Pa

�
te li1"11ted. 

1l Figures hove be.en regrou /r«:�9,1s1f 1ed wherever necessary, to conforrr to current period s closs1f1cat1ons. 

'{Ill/ \l,_ 
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12 Breakup of Se:.g�nt Results for Continuing and Discontinued Operations 

QUARTER ENDED HALF YEAR ENDED 
12 Months 

30th SEPT 2020 
ended 31st 

30th JUNE 2020 30th Sept. 2019 30th SEPT 2020 30th SEPT 2019 March 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Prof it(+ )/Los<(-) before Tax and Interest from each segment from 

continuing operations 

a) Electro-porcela,n products (208. 65) (453.55) (463.55) 
b) Turnkey Projects (10.28) (11. 38) (19.27) (21, 66) (33 73) (41. 76) 

t Profit(·•)/Los::,;(-) lx:fon: TuA um.I Ir1lt:n:::$f fn.;,m t:ach se:gment from 

discontinued operotions - Electro-porcelain Products (118.10) @ (M.27) (1 TT.03) (176.37) @ (324.09) (5492. 10) 
Total (128.38) (69.65) (404. 95) (198.03) (811.37) (5987.41) 

3 Less : I ntereot ( i) + (ii) as be low 12. 76 •• 10.68 10.84 23.44 •• 16.90 72,18 
(i) from continuing operations

a) Electro-porcelain products (O 88) (0.38) (0. 38) 
b) Ttrnkey Projects 0.01 0.01 0.01 0.02 0.01 0.19 

(1t) from discontinued opera11ons -Electro-

Porcelain Products 12.75 10.67 11. 71 23.42 17.27 72.38 

(iii) from Contiruing and d1scont1nued operations 12.76 10.68 10.84 23.44 16.90 72 18 
4 Total Earnings before Tax 

(i) from continuing operations (10.29) •• (11.39) (227.05) (21.68) •• (486.91) (495.12) 
(1i) from discontinued operations (130. 85) ··@ (68.94) (188. 74) (199.79) ··@ (34137) (5564.47) 

(1i1) fromContmumg and d1scontmued operations (l◄U�$f 
(80.33) (415.80) (221.47) ··@ (828.28) (6059.59) 

� .. Tt<:. If ,ij, 0,2, 2 

\)
B
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for w. �mes<"'"� LIMITED 

Chenna, ma' \..,.,. 
12th Nov. 2020 0 51,arath Ku 

CA partner _ DIRECTOR 
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W.S. INDUSTRIES (INDIA) LIMITED 

CIN: L29142TN1961PLC004568 

Registered Office: 108. Mount Poonamallee Road, 

Porur, Chennal- 600116 

Statement of Standalone Assets and Liabilities 

[undu Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 
� in Lakhs 

STANDALONE 

A 

1.
(a) 
(b) 

(c) 

2. 

(a) 

(b) 
(c) 

3. 

B 
1. 

(a) 
(b) 

2.

3. 

(a) 

(b) 
(c) 

Particulars As at 30 09 2020 
Unaudited 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 2.11 
Financial Assets 
Investments 10.00 

Other Non- Current Assets 9.87 

Total Non -Current Assets 21.98 

Current Assets 

Financial Assets: 
i. Trade Receivables 858.27 
ii. Cash and Cash Equivalents 20.17 

Current Tax Assets (Net) 0.94 
Other Current Assets 706.61 

Total Current Assets 1585.99 

Non Current Assets held 5927.13 

TOTAL ASSETS 7535.10 

EQUITY AND LIABLITIES 

Equity: 

Equity Share Capital 2626.06 
Other Equity (11349.40) 

Total Equity (8723.34) 

Non Current Liabilities: 
Financial Liabilities 
Prefefence Share Capital 1275.00 

Total Non Current Liabilities 1275.00 

Current Liabilities 

Financial Liabilities 
i. Borrowings 2142.50 
ii. Trade Payables 2846.17 
iii. Other financial liabilities 8555.24 

Provisions 4.34 
Other current liabilities 1435.19 

Total Current Liabilities 14983.44 

TOTAL EQUITY AND LIABILITIES 7535.10 

� 

nr..i£S (H\N. 012r1:in� s. 11�usTl1Es ( 1No1A)

Chennai For SB S 8 

�

D /\

tl)

SSOA�c ou
d

tc1nt ·(.)-...,._
12th Nov. 2020 C\1 r r d 

� 
' DIRECTOR

\ ) '1 • • snara\h Kumar

M NO 02t1568

As at 31 03 2020 
Audited 

2.16 

9.00 
18.17 

29.33 

858.94 
22.16 

317.15 
704.10 

1902.35 

5410.49 

7342.17 

2626.06 
(11127.93) 

(8501.87) 

1275.00 
1275.00 

1570.50 
2969.35 
8548.75 

4.34 
1476.10 

14569.04 

7342.17 

LIMITED



W.S. INDUSTRIES (INDIA) LIMITED 

CIN:L29142TN1961PLC004568 

Registered Ofice: 108
1 

Mount Poonamallee Road, Porur, Chennai-600116 

STATEMENT OF UNAUDITED STANDALONE CASH FLOW FOR THE HALF YEAR ENDED 30th SEPT 2020 

(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 201S) 

PARTICULARS 
A OPERATING ACTIVITIES: 

Profit/(loss) before tax from continuing operations 
Profit/(loss) before tax from discontinued operations 
Profit/(loss) before tax 

Adiustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of property, plant and equipment 
Net foreign exchange differences 
Loss on disposal of property, plant and equipment 
Finance costs (including fair value change in financial instruments) 

Non Current Asset held - Impairment/Discarded 

Working capital adiustments: 

Movements in provisions, gratuity and government grants 
(lncrease)/Decrease in trade and other receivables and prepayments 
(lncrease)/Decrease in inventories 
lncrease/(Decrease) in trade and other payables 
(lncrease)/Decrease in other Assets 
lncrease/(Decrease) in Liabilities and Provisions 
Net cash flows from operating activities 

B INVESTING ACTIVITIES: 

Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment 
Sale of Investments in subsidiary 
Acquisition/Investment in subsidiary 
Net cash flows used In Investing activities 

C FINANCING ACTIVITIES: 

Interest paid 
Increase / (Decrease) in borrowings 
Net cash flows from/(used in) financing activities 

Net increase in cash and cash equivalents 
Net foreign exchange diff{!rence 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

Notes on Statement of Cash Flow: 

30-Sep-20

(21.58) 

(199.79) 

(221.47) 

0.05 

0.02 

(29.14) 

0.67 

(123.18) 

322.01 

(40.91) 

(91.96) 

(487.50) 

{1.00) 

(488.50) 

(0.02) 

578.49 

578.47 

(1.99) 

22.16 

20.17 

"in L.akhs 

31-Mar-20

(495.12) 

(5564.48) 

(6059.60) 

421.14 

(0.49) 

0.26 

0.29 

4669.90 

(11.78) 

114.33 

116.27 

(224.32) 

(238.14) 

(1212.14) 

0.03 

(1.91) 

5.01 

(8.00) 

(4.87) 

(0.29) 

1037.10 

1036.81 

(180.20) 

0.49 

201.87 

22.16 

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid. 
Dividend Received/Paid , Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid, which have 
been considered on the basis of actual movement of cash with necessary adjustments in corresponding 
assets and Liabilities. 
Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning 

2 and end of the period. 
3 Cash and cash equivalents 

Cash dnd Bdnk Baldr1ce� 
Unrealised (Gain)/ Loss 
Cash and Bank Balances restated as above 

20.17 22.16 

20.17 22.16 

foe W SINO�i::DIA) llMITED

DIRECTOR 



S B S B AND ASSOCIATES 
Chartered Accountants 

The Board of Directors 
W.S.lndustries (India) Limited 
108, Mount Poonamallee Road 
Porur, Chennai-600116. 

LIMITED AUDIT REVIEW REPORT 

We have reviewed the accompanying Statement of unaudited consolidated financial results of 

M/s.W.S.lndustries (India) Limited ("the Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after tax 
and total comprehensive income / loss of its subsidiaries for the quarter ended 30th Sept. 2020 and for 

the period from 01/04/2020 to 30/09/2020 ("the Statement"), being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Holding Company's Management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 

AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 241 o "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity·, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

The Statement includes the results of the following entities: 

Holding Company 
W.S.lndustries (India) Limited 

Subsidiary Companies 
1. Vidagara Tech Park Private Limited
2. WS Insulators Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

�� �-

Old No. H-43/ l. New No. H-13, 5th Street, Anno Nogar East, Chennai - 600 I 02. 
Phone: 044- 2626 1004 E-mail: sbalaca l @gmail.com, bala@sbsbca.in 

Web : www.sbsbca.in 



Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Qualified Opinion 

The Holding company's net worth has been completely eroded. The accumulated losses in the 
reporting period, amounts to Rs. 49756.88 lakhs (Previous year ended 31.03.2020 Rs.49534.39 lakhs). 
Further the Holding Company has overdue loans to various financial institutions amounting to Rs. 
7191.27 Lakhs and interest accrued and due there on of Rs. 1326.99 Lakhs and the turnover during 
the period ended 30th Sept. 2020 is Rs.77.24 lakhs (Previous year ended 31.03.2020 Rs. 164.36 lakhs) 
as per the books of accounts maintained. 

During the period under audit, there was no production in the Chennai and Vizag Plants of the Holding 
Company. Chennai Insulator Division and Visakhapatnam Insulator Division of the Holding Company 
are being considered as discontinued operations. Turnkey project Business Segment of the Holding 
Company is being considered as Continuing Operations. 

We draw attention to Consolidated Statement of Profit & Loss account for the period ended 30th Sept. 
2020, which indicates that the Holding company has incurred a net loss of Rs.221.47 Lakhs and, as of 
that date, the Holding company's current liabilities exceeded its current assets. The Statement of Profit 
& Loss account also indicate that holding company has been incurring net losses for the previous years. 
These events indicate that a material uncertainty exists that may cast significant doubt on the holding 
company's ability to continue as a going concern. The Holding Company is in discussion of re­
vitalization and long term stability and growth of its Turnkey Project Business Unit. In light of the 
management's expectation of the outcome of above discussion and re-vitalization, the financial 
statements have been prepared on a going concern basis. However in view of the above mentioned 
matter, we are unable to comment on the ability of the Holding Company to continue as a going concern 
as per SA 570. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis of our 
opinion. 

The prolonged lockdown and restriction of activities due to Covid-19 does not have any significant 
impact in the group's overall performance during the period under review. It is not appropriate to 
estimate the duration and severity of these consequences, as well as their impact on the financial 
position and results of the group for future periods. 

Our conclusion is modified in respect of the above matter. 

Place: Chennai 
Date : 12th November 2020 

For M/s. SB SB AND ASSOCIATES 
Chartered Accountants 

D.Sharath Kumar
Partner 

Membership No. :024568 
UDIN: 2-oo�+s bS I\��{\ J!,G.. 4-04- l 



W.S. INDUSTRIES (INDIA) LIMITED 

aN: L29142TN1961PLC004!568 

Registered Office: 108, Mount Poonomollee Rood 

Porur, Chennoi- 600116 

STATEMENT OF CONSOLIDATED LINAUDITED FINANCIAL RESULTS (11\D AS) FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT 2020 
(under Regulation 33 of the SE131 (Listing Obligations and Disclosure Requirements) Regulations 2015) 

If in Lakhsl 

QURTER ENDED HALF YEAR ENDED 
12 Months 

51. 
PARTICVLARS 

30th SEPT 30th JUNE 30th SEPT 30th SEPT 30th SEPT ended 31st 
No. 2020 2020 2019 2020 2019 March 2020 

Unaudited Unaudittd L/naudited L/naudited IJnouditll!d Audttr.d 

I Revenue from ooerations 20.79 
II Other Income 

III T otol Revenue ( I + II ) 20.79 

IV Expenses 

a)Co•t of materials consumeds 
b) Purchooe of Stock-,n-trade 
c) Change in Inventories of Finished Goods-

and work 1n progress ond stock-m�trode 

d) Employee benefit• expense 7.08 7.09 7.66 14.17 14.97 29.35 
e) Fmance Costs 0.01 .. 0.01 co.an 0.02 .. 1.46 1.64 
f) Deprec1at1os and amort,sat1on expenoe 0.03 0.02 190.38 0.05 421.12 421.15 
9) Other Expen•e• 3.72 4.73 30.30 8.45 64.28 ao_.43 

Total e.)(pe.nses 10.84 11.85 227.47 22.69 501.83 532.57 

V Profit/ (Lo••l before exceptional ond ex1raordinary ,terns ond (10. 84) (11. 85) (227.47) (22.69) (501.83) (511.78) 
tax (III - I VJ 

VI Exceptional Items 

VII Prof,t / (Loss) before extraordinary items and tax (V - VI) (10.84) (11. 85) (227.47) (22.69) (501.83) (511. 78) 

VIII Extraordinary ,tems 

IX Profit before tox (VII - VIII) (10 84) (11. 85) c221 4n (22.69) (501 83) (511. 78) 

X Tax Expense 

XI Prof ,t / (Loss) for the period from continuing operations (IX-X) (10. 84) •• (11. 85) (227.47) (22.69) •• (501.83) (511.78) 

XII Profit/ (Loss) from d1scont1nued operations (IX-X) (130 85) ··@ (68.94) (188. 75) (199.79) ··@ C34un (5564.48) 

XIII Tax expense of d1scont1nuing operat1onss 

XIV Profit/ (Lo•s) from d,scont,nuing operations (after tax) (XlI - XIII) (130.85) ··@ (68.94) (188.75) (199. 79) ··@ (341.37) (5564.48) 

xv Profit/ (Loss)for the period (XI• XIV) (141.69) ··@ (80. 79) (416.22) (222.48) **@ (843.20) (6076 26) 

XVI Other Comphrehens1ve Income 
A (1) items that w111 not be rec1ass1t1ed to prot1t or loss 

(ii) Income Tex relating to irems that w,11 not be recloos1f1ed to profit or loss 

B (,) Items that will be reclass,f1ed to profit or loss 
(a) Profit on account of cessot1on of control m subs1d1ary 9.29 2.11 

(ii) Income Tax relating to items that will be reclassif 1ed to profit or loss 

XVII Total other comprehens,ve income. net of Income TaxA(i•1i)•B(1+11) 9.29 2.11 
-

XVIII interest 4.78 (2.11) 

XIX Total comprehensive ,ncome for the period (141.69) **@ (80. 79) (416.22) (222.48) ··@ (829.13) (6076.26) 

xx Earnings per Share (for cont1nuin9 opera11ons) 

a) Bas,c 0.15 (0.4") (0. 99) (0.29) (2.15) (2.35) 
b) Dtluted 0.15 (0.44) (0. 99) (0.29) (2 15) (2.35) 

Earnings per Share (for d1scontmued operations) 

a) Bas,c (0.50) (0. 26) (0. 72) (0. 76) (1.25) (2119) 

b) Diluted (0 50) (0. 26) (0. 72) (0. 76) (1.25) (21.19) 

Earnmgs per Shore (for d1scont 1nued and cont,nuing operations) 

o) B0S1c (0.35) (0. 70) (1. 71) (1. 05) (3.40) (23.54) 

b) Diluted (0 35) (0. 70) (1.71) (1. 05) (3.40) (23.54) 

r7 
l-

.2 

-
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The Unaudited Consolidated f 1nanc,al results for the Quarter and Half year ended 30th Sept. 2020 have been prepared m accordance with the Componies (Indian Accounting 

Standards) Rules, 2015 (Ind AS) prescr ibed under Section 133 of tl'le Companies Act, 2013 (the Act) and guidelines under SEBI (L isting Obligat ions and Disclosure Requirements) 

Regulat,ons 2015, as amended. 
2 The above results were rev,ewed by the Audit Coc,,mittee, approved and token on record by the Board at ,ts meetmg held on 12th November 2020. The Statutory Aud,tON have 

carried out a L1m1ted Review of the afO<'esaid results ,n terms of Regulation 33 of SEBI (Listing Obl19at1ons and D 1sclo,ure Requ irements) Regulat ion. 2015. 
3 No production and related activities were carried out 1n the Holding Comi,ony durmg the per,od. 

4 .. No Interest hos been proV1ded m the Hold1r,g Company on lhe facilities availed from f inanciol institutions during the per iod under review. 

5 The Holding Company has ident,f1ed its Chennoi and v,zog Umt under Ind AS 105 and accordingly adJustments are shown seporotely in the statement of prof it and loss. f-1ence previous 

period f igures ore not comporable. 

6 The Holding Compony has port,ally complied with the terms of the settlement agreements executed w,th the secured lenders as highlighted 1n the annual report for the f inancial year 

ending 31st March 2019 but the ,old,ng company hos been unable to complete the full and final settlement due 1n February 2019. Pursuant to the same, the Holding Company has 

received late•t claim letter 1n Jan 2020 cla,mmg repayment of conrractuol dues as follows: 

(1) � 4< /.41 er., tram Edelwe,ss Asset Reconstruction Company Limited (1n ITS capac1ry as Trustee of EARC SAF I Trust, EARC Trust SC 168, EARC Trust SC 209) as on Dec. 31, 2019 

(11) � 84.09 er., from IDBI Trusteesh ip Service lrm1ted (as a debentLre trustee on behalf of debenture holders) os on Dec.31. 2019 and 
(ii,)� 133.67 er ., from Allrum Finance Prrvote Limited as on Dec 31, 2019. 
The claim amounts include inler-est up to the smd period and other ch�rges as provided for under the respective fmonc1ng documents entered mto by the Holding Company. Tie 

�!ding Company 1s in discussions with the secured lender:.i for its N!:s-olut1on. 
7 @ As required Jnder Ind AS 36 Impo,rment amounting ta � 4540.86 La<hs hos been prov ided for the Quarter ended 30th Sept 2020 ,n the books of V1zag Insulator Division of the 

Holding Company (considered as d15cont 1nued operations w.e.f. 01.10.2019) w,th reference to Land on unexpired Lease perrod (os on 30th Sept. 2020), Buildings on Card Rate and other 

fixed assets on the respective WDV basis. The provrsion made ,n the earlier Quarter ended 30th June 2020 amountrng to� 4542.98 Lakhs stands reversed. 

8 The Consolidated financial statements relate to W.S. Industries (Indio) Limited (the Parent Company), and ,ts Subsrd1ary Companies. The Parent Company with ,ts subsidiaries 

constitute the Group. 

9 The Subsidiary Companies considered m the consolidated financial statements are VJdagara Tech Park Private L1m1ted and WS Insulators Private Limited. Country of incorporation is 

Indra and the percentage of voting power by W.S. Industr,e• (Indra) l,m,ted is 100% and 100% respectively os on 30th Sept 2020. 

iO The Group 1s not required to provide Segment Reporting under the criteria specified ,n IND AS 108. 
11 The prolonged lockdown and restriction of oct1v1t1es due to Cov,d-19 doe.snot hove any s19n1f1cant impact 1r the Hold mg Company's overall performance dur1n9 the per,od under review, 

but has impacted the funct1onmg with shutdown of office. Due to th,s. the efforts of the Holding Company on the resolution plan'" getting delayed. The Holding Company will be able 

to ge.t a better clorrty only after the lockdown rs fulty lifted and reos:>noble normalcy 1s re�-tored. Regarding the subs1d1ar1es. the effects of Covid-19 pandemic does not have any 

si9nif1canr impact on their respective operations and compliances, during the period under review. 

12 The Holding Company has odd1tionolly subscribed to 10000 Equity Shares of Rs.IO/- each fully paid up in the Subsrd1ary. viz .. Vidagoro Tech Park Private l1m 1ted. 
13 F 1qures have been reqrouped/redoss1fied wherever necessary, to conform to cUl""rent period's class1f1cations. 

Chenno, 

12th Nov. 2020 

Partner 

M No 024568



W .S. INDUSTRIES (INDIA) LIMITED 

CIN: L29142TN1961PLC004568 

Registered Office: 108. Mount Poonamallee Road, 

Porur, Ch&nnai- 600116 

Statement of Consolidated Assets and Llabilltles 

[under Regulation 33 of the SEBI (Listing ObligatiOMs and Disclosure Requirements) Regulations 2015) 

CONSOLIDATED 

� in Lakhs 

Particulars As at 30 09 2020 As at 3103 2020 
Unaudited Audited 

A ASSETS 

1. Non-Current Assets:

(a) Property, Plant and Equipment 2.11 2.16 
(b) Financial Assets

Investments
(c) Other Non- Current Assets 9.87 18.17 

Total Non -Current Assets 11.98 

2. Current Assets

(a) Financial Assets :
i. Trade Receivables 858.27 858.94 
ii. Cash and Cash Equivalents 25.90 28.12 

(b) Current Tax Assets (Net) 0.94 317.15 
(c} Other Current Assets 706.84 704.45 

Total Current Assets 1591.95 

3. Non Current Assets held 5927.13 

TOTAL ASSETS 7531.07 

B EQUITY AND LIABUTIES 

1. Equity:

(a) Equity Share Capital 2626.06 2626.06 
(b) Other Equity {11353.64) {11131.15) 

(c) Non controlling Interest
Total Equity (8727.58) 

2. Non Current Liabilities:
Financial Liabilities

i. Prefefence Share Capital 1275.00 1275.00 
Total Non Current Liabilities 1275.00 

3. Current Liabilities:

(a) Financial Liabilities
i. Borrowings 2142.50 1570.50 
ii. Trade Payables 2846.17 2969.35 
iii. Other financial liabilities 8555.24 8548.75 

(b) Provisions 4.34 4.34 
(c) Other current liabilities 1435.40 1476.63 

Total Current Liabilities 14983.65 

TOTAL EQUITY AND LIABILITIES 7531.07 

. '" Wsf 
1Noutt 1No1AJ uM1re□

Chennai 
fl.NO ASSOC\A1ES \rR!l. or,� .-

12th No,. -s 0 �:(�:T'' 
� 

n ere DIRECTOR 

\ . -� .,-.. m�r 
__) c;,.u.�•·-

partner 
M No 024568

20.33 

1908.66 

5410.49 

7339.48 

(8505.09) 

1275.00 

14569.57 

7339.48 



W.S. INDUSTRIES {INDIA} LIMITED 
CIN:l29142TN1961PLC004568 

Registered Ofice: 108, Mount Poonamallee Road, Porur, Chennai-600116 
STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 30th SEPT 2020 

(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 201S) 

PARTICULARS 
A OPERATING ACTIVITIES: 

Profit before tax from continuing operations 
Profit/(loss) before tax from discontinued o�erations 
Profit before tax 

Adiustments to reconcile profit before tax ta net cash flows: 

Depreciation and impairment of property, plant and equipment 
Net foreign exchange differences 
Loss on disposal of property, plant and equipment 
Finance costs (including fair value change in financial instruments) 
Non Current Asset held - Impairment/Discarded 

Working capital adiustments: 

Movements in provisions, gratuity and government grants 
(lncrease)/Decrease in trade and other receivables and prepayments 
(lncrease)/Decrease in inventories 
lncrease/(Decrease) in trade and other payables 
(lncrease)/Decrease in other Current Assets 
lncrease/(Decrease) in Liabilities and Provisions 
Net cash flows from operating activities 

B INVESTING ACTIVITIES: 
Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment 
On account of cessation of control in Subsidiary 
Net cash flows used in investing activities 

C FINANCING ACTIVITIES: 
Interest paid 
Increase / (Decrease) in borrowings 
Net cash flows from/(used in) financing activities 
Net increase in cash and cash equivalents 
Net foreign exchange difference 
Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Notes on Statement of Cash Flow: 

30-Sep-20

(22.59) 
(199.79) 
(222.48) 

0.05 

0.02 
(29.14) 

0.67 

(123.18) 
322.11 
(41.23) 
(93.18) 

(487.50) 

(487.50) 

(0.02) 
578.49 
578.47 
(2.21) 

28.11 

25.90 

� in L.akhs 

31-Mar-20

(511.79) 
(5564.48) 
(6076.27) 

421.15 
(0.49) 

0.26 
0.32 

4669.90 

(11.79) 
114.33 
116.27 

(224.66) 
(237.80) 

(1228.78) 

0.03 
(1.91) 
13.27 
11.39 

(0.32) 
1037.11 
1036.79 
(180.60) 

0.49 
208.22 

28.11 

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid. 
Dividend Received/Paid, Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid , which have been 
considered on the basis of actual movement of cash with necessary adjustments in corresponding assets and 
Liabilities. 

2 Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and 
end of the period. 

3 Cash and cash equivalents 
Cash and Bank Balances 
Unrealised (Gain)/ Loss 
Cash and Bank Balances restated as above 

s :�o ASSOC\A11:S (mN· oi 2192S)
For SB 
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d A countant7
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12th Nov. 2020 , o h ra Kumar

Partl"ler 
__ ,,

25.90 28.11 

25.90 28.11 
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S B S B AND ASSOCIATES 
Chartered Accountants 

The Board of Directors 
W.S.lndustries (India) Limited 
108, Mount Poonamallee Road 
Porur, Chennai-600116. 

LIMITED AUDIT REVIEW REPORT 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
W.S. Industries (India) Limited for the period ended 30th Sept. 2020. This statement is the responsibility 
of the Company's Management and has been approved by the Board of Directors. Our responsibility is 
to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Basis for Qualified Opinion 

The company's net worth has been completely eroded. The accumulated losses in the reporting period, 
amounts to Rs. 49752.64 lakhs (Previous year ended 31.03.2020 Rs.49531.16 lakhs). Further the 
Company has overdue loans to various financial institutions amounting to Rs. 7191.27 Lakhs and 
interest accrued and due there on of Rs. 1326.99 Lakhs and the turnover during the period ended 30th 

Sept. 2020 is Rs.77.24 lakhs (Previous year ended 31.03.2020 Rs. 164.36 lakhs) as per the books of 
accounts maintained. 

During the period under audit, there was no production in the Chennai and Vizag Plants. Chennai 
Insulator Division and Visakhapatnam Insulator Division are being considered as discontinued 
operations. Turnkey project Business Segment is being considered as Continuing Operations. 

We draw attention to Standalone Statement of Profit & Loss account for the period ended 30th Sept. 
2020, which indicates that the company has incurred a net loss of Rs.221.47 Lakhs and, as of that date, 
the company's current liabilities exceeded its current assets. The Statement of Profit & Loss account 
also indicate that company has been incurring net losses for the previous years. These events indicate 
that a material uncertainty exists that may cast significant doubt on the company's ability to continue as 
a going concern. The Company is in discussion of re-vitalization and long term stability and growth of 
its Turnkey Project Business Unit. In light of the management's expectation of the outcome of above 
discussion and re-vitalization, the financial statements have been prepared on a going concern basis. 
However in view of the above mentioned matter, we are unable to comment on the ability of the 
Company to continue as a going concern as per SA 570. 

Old No. H-43/1, New No. H-13. 5th Street, Anna Nagar East. Chennai - 600 102. 
Phone : 044 - 2626 1004 E-mail : sbalaca 1@gmail.com. bala@sbsbca.in 

Web: www.sbsbca.in 



We believe that the evidence we have obtained is sufficient and appropriate to provide a basis of our 
opinion. 

The prolonged lockdown and restriction of activities due to Covid-19 does not have any significant 
impact in the Company's overall performance during the period under review. It is not appropriate to 
estimate the duration and severity of these consequences, as well as their impact on the financial 
position and results of the company for future periods. 

Our conclusion is modified in respect of the above matter. 

Place: Chennai 
Date : 12th November 2020 

Ss� 
('' 

'-.; 

CHENNAI 

For M/s. SB SB AND ASSOCIATES

Chartered Accountants 
Firm Registration No: 012192S 

Csw0
\) • D.Sharath Kumar 

Partner 
Membership No. :024568 
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W S INDUSTRIES (INDIA) LIMITED 

CIN: L29142TN1961PLC004568 

Registered Office: 108, Mount Poonamallee Road 
Porur, Chennai- 600116 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS (IND AS) FOR THE HALF YEAR ENDED 30th SEPT. 2020 

(under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 

Particulars 

Revenue from operations 
II Othu Income 
III Total Revenue ( I+ II) 

IV Expenses 

Cost of mate.-,al• consumed 
Ptrchase of Stock-in-trade: 
Changes m Inventories of Finished Goods 

and work in progress and stock-in-trade 
Employee benefits expense 

Finance Costs 

Deprec1at1on and amortisation expense 

Other Expenses 
Total expenses 

V Profit/ (Loss) before exceptional and extraordinary item• and 
tax (III - IV) 

VI Except 1onal items 

VII Prof ,t / (Loss) before extraordinary items and tax (V - VI) 

VIII Extraordinary items 

IX Profit before tax (VII - VIII) 

X Tax Expense 

XI Profit/ (Loss) for the period from cont,nuing operations (IX-X) 

XII Profit/ (Loss) from discont,nu,ng operations 

XIII Tax expense of discont1nu1ng operotionss 

XIV Profit/ (Loss) from discontinuing operation• (ofter tax) (XII - XIII) 
xv Profit/ (Loss)far the period (XI+ XIV) 

Other comprehensive income 
XVI A (i) Item• that will not be reclassified to profit or loss 

(1i) Income Tax relating to items that will not be reclassified to proftt or los• 
B (1) Items that will be reclass1f1ed to profit or logs 

(11) Income Tax relating to items that will be reclos91fied to profit or loss 
Total ottler comprehenswe income, net of Income Ta)( 

XVII Total comprehensive income for the period(XV•XVI) (compr191n9 Profiti(Loss) ond other 
comprehensive income for the period) 

XVIII Paid - up equity share capital (Face Value - � 10/- per shore 
XIX Paid - up Debt Capital 
xx Re.serves excluding Re.valuation reserves as per Balance Sheet of previous accounting 

year 

XXI De bent.re Redempt,on Resuve 
Earnings per equity share (for continuing operations) 
I) Basic 
2) Diluted 

XXII Earnings per equity shore (for discontinued operot1ons) 
I) Bos,c 
2) Dtluted 

XXIII Earnings per equity share (for discontinued and con11nuing operattons: 
l) Bo91c 
2) D,luted 

XXIV Debt Equity Ratio 
XXV Debt Service Coverage Ratio 
XXV1 Interest Service Coverage Ratio 

6 months 
ended 30th 
Sept 2020 

U.17 

0.02 
0.05 
7.-4-4 

21.68 

(21. 68) 

(21.68) 

(21. 68) 

(21.68) •• 

(199. 79) --@ 

(199. 79) .. @ 
(221.47) ··@ 

(221. 47) --@ 
2626.06 
200.00 

(0.28) 
(0.28) 

(0.76) 

(0.76) 

(1.04) 

(1. 04) 

(0.03) 

I' in Ulkhsl 

Corresponding 6 
months ended 

30th Sept 2019 

Unaudited 

14.97 

(0.37) 

421.10 

51.21 

486.91 

(486. 91) 

(486.91) 

(486. 91) 

(486. 91) 

(341.37) 

(341.37) 
(828.28) 

(828.28) 

2626.06 
200.00 

(2 09) 
(?.09) 

(1.30) 

(1.30) 

(3.39) 

(3. 39) 

(0.10) 
. .

Year to date 
figures for 

current period 
ended 30th 
Sept. 2020 

0.00 

14.17 

0.02 
0.05 
7.-4-4 

21.68 

(21. 68) 

(21. 68) 

(21 68) 

(21.68) •• 

(199. 79) .. @ 

(199 79) ""@ 
(221.-47) ··@ 

(221. 47) ··@ 
2626.06 

200.00 

(0.28) 
(0 2A) 

(0. 76) 

(0. 76) 

(1.04) 

(1.04) 

(0.03) 

12 Months 
ended 31st 
March 2020 

Audited 

20.79 

20.79 

29.35 

(0.19) 

421.1-4 

65.60 

515.90 

(495.11) 

(495.11) 

(495.11) 

(49!U1) 

(5564.48) 

(551>4 . .o\8) 

(6059.59) 

(6-059. 59) 
2626.06 

200.00 

(14009.83) 

(2. 28) 
(2 28) 

(21.19) 

(21.19) 

(23.47) 

(23.47) 

(0. 03) 
. . 

.2 
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The Unaudited Standalone. financial results for the Half year ended 30th Sept. 2020 have be.en prepared 1n accordance with The Companies (Ind ian Accounting 

Standards) Rules, 2015 (Ind AS) pre,cr,bed under �ction 133 of the Companies Act, 2013 (the Act) and guidel ines under SEBI (Listing Obl igat,o� and 

D10clooure Requirements) Regulations 2015, as amended. 

2 The above results we.re reviewed by the Audit Committee, approved and taken on recOf"d by the Boaro at its meeting held on 12th Nov. 2020. The Statutory 

Auditors have carried out a Limited Rev,ew of the aforesaid result• ,n terms of Regulation 52 of SEBI (L19ting Obl 1gat 1ons and Disclooure Requirement,) 

Regulat ion, 2015, 

3 No production and related activ1t1es were carr,ed out dir1ng the period. 

4 **No Interest has been provided on the fac1hties ovailed from ftnoncia1 inst1tut1ons during the period under review. 

5 The Company ho$ 1dentified its Che:nna1 In�ulatOI"' D1vis1on and Vizag Insulator Div1�1on under Ind AS 105 and occord,ngly adjustments are shown se.parore:ty in 

the statement of profit and loss. Hence previous period figures are not comparable. 

6 The Company has part ially complied w,th the terms of the settlement agreements executed with the ••cured lenders as highlighted ,n the annual report for the 

financial year ending 31st Morch 2019 but the company has been unoole to complete the full and finol settlement due 1n February 2019. Pursuant to the same, 

the Company has received latest claim letter ,n Jan 2020 claiming repayment of controc1ual due, as fallows: 

(1) � 4</.41 er., from Edelweiss Asset Recon,truction Company Limited (in its capacity as Trustee of EARC SAF l Trus1, EARC Trust SC 168, EARC Trust SC 

209) a• on Dec. 31, 2019 

(ii)� 84.09 er., from IDBI Trusteeship Service L1m 1ted (a, a debenture trustee on behalf of debenture holders) as on Dec. 31, 2019 and 

(iii)� 133.67 er., from A Ilium Finance Pr ivate L,m,ted a, on Dec 31, 20:9. 

The claim amounts include interest up to the said per iod and other charges os provided for under the respective f1nancmg documents entered into by the 

company. The Company 15' 1n d1scuss1ons with the secured lenders for 1ts resolution. 

7 @ A• required under Ind AS 36 Impairment amounting to � 454-0.86 Lakhs has been provided for the Quarter ended 30th Sept 2020 in the books of Vizag 

Insulator Div,.ion (considered as discont inued operations w.e.f. 01.10.2019) with reference to Land on unexp ired Lease period (as on 30th Sept. 2020). Build 1n9" 

on Card Rote ond other fixed a"'ets on the respe,:tive WDV basis. The proviSton made in the earl ier Quarter ended 30th June 2020 amounting to � 4542.98 

Lokhs stand• reversed. 

8 The Company hos considered Electro-porcelain products and Turnkey 0roJects business segment a s  the primary segment for d,sclosure. 

9 The prolonged lockdown and restr1ct 1on of activ1tie• due to Cov,d-19 does not have any s ignificant impact ,n the Company's overall performance dur ing the period 

under review, but ha• impacted the functioning with shutdoNn of office. Due to thlO. the efforts of the Company on the resolution pion is getting delayed. The 

Company will be able to get a better clar ity only after the lockdown i, fully lifted and rea,onable normalcy i• re,tored. 

10 The Company has odd,tionally subscribed to 10000 Equity Share• of Rs.10/- each fully pa id up tn the Subsidiary, v12., V,dogora Tech Park Pr ivate Limited. 
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W S INDUSTRIES (INDIA) LIMITED 

CIN: L29142TN1961PLC004568 "in Lakhs I 

Registe,-ed Office: 108, Mount Poonamallee Road 

Porur, Chennai- 600116 

Seg111entwin Revenue, Results and Capital Cfll)loycd Wider Rcglllation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 

S.No. PARTICULARS 30th Sept. 
2020 

U11<1udlted 

STANDALONE 

30th Sept. 2019 

Unaudited 

Year To date figures 
for current period 
ended 30th Sept. 

2020 

Unaudited 

12 Months 
ended 31st Mar,ch 

2020 

Alldited 

1 Segment ReVfflUe 
a) Electro-porcelain produch 
b) Turnkey Projects 

Total 
Less: Inter Segment Revenue 
Net Sales/Income from Operations 

20.79 
20.79 

20.79 

2 Segimnt Results 

2 

Profit(•)/Loss(-) before Tax and Interest from each segment 

a) Electro-porcelain products 
b) Turnkey Projects 

Total 
Less , Interest 

Total Earnings befon Tax 

Segment Assets 
a) Electro-porcelain products 
b} Turnkey Projects 
c) Unallocated 

Total 

Segment Liabilities 
a) Electro-porcelain products 
b) Turnkey Projects 
c) Unallocated 

Total 

c116.37) e 
(21,66) 

(198.03) 
23.44 -

c221.47) •·e

6165.31 
622.21 
747,58 

7535.10 

2812.55 
33.63 

12137.27 
14983.44 

(777.64) (176.37) e (5945.65) 
(33.73) (21.66) (41.76) 

(811.37) (198 03) (5987.41) 
16.90 23.44 - 72.18 

(828.27) (221.47) -e (6059.59) 

9769.92 6165.31 5648.96 
60!1.28 622.21 622.63 
803.28 747.58 1070.58 

11178.48 7535,10 7342.17 

2814.03 2812.5!5 2935.69 
34.76 33.63 33.66 

10325.24 12137.27 11599.69 

13174,03 14983.44 14569.04 

The Unaudited Standalone financial results for the Half year ended 30th Sept. 2020 have been prepared in occordcnce with the C<>mponies (Indian Accounting 
Standards) Rulu, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (the Act) and guidelines under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended. 
The above results were reviewed by the Audit Committee, aFl>roved and token on record by the Board at its meeting held on 12th Nov. 2020. The Statutory 
Auditors have carried out a Limited Review of the aforesaid results in te.r= of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015. 

3 No production and related activities were carried out during the period. 
4 ••No Interest has been provided on the facilities availed from financial institutions during the. period 161der review. 
5 The Company h<is identified its Chemai Insulator Division and Vizag Insulator Division under Ind AS 105 and accordingly adjustnumts are shown separately in the

6 

7 

8 

9 

10 
11 

statement of profit and loss. Hence previous period figures ore not comparable. 
The Company has partially complied with the terms of the settlement agreements "xecuted with the secured lenders as highlighted in the annL<II report for th" 

financial year ending 31st March 2019 but the company h<is b..en unable to complete the full and final settlem .. nt due in FebrL<1ry 2019. Pursuant to the same, the 

Company has received latest claim letter in Jan 2020 claiming •epoyment of contractual duu as follows: 
(i) "427.41 er., from Edelweiss Asset Reconstruction C<>mpony Limited (in its capacity cs Trustee of EARC SAF 1 Trust, EARC Trust SC 168, EARC Trust SC 209) 
as or Dec. 31. 2019 
(ii) iii; 84.09 er., from IDBI Trusteeship Service Limited (cs a debenture trustee. on b..hclf of debenture holders) as on Dec. 31, 2019 and 
(iii)" 133.67 er., from Allium Financ .. Privat .. Limited cs on Dec 31. 2019. 
The claim amounts include interest up to the said period and other charges as provided for und"r the respective financing documents entered into by the company. 
Th" Company is in discu.:ssions with the secured lend .. rs for its resolution. 
@ As required under Ind AS 36 Impairment amounting to "4540.86 Lakhs has bun provided for the Quarter ended 30th Sept 2020 in the. books of Vizag 
Insulator Division (considered as discontinued operations w.e..f. 01.10.2019) with reference to Land on une.xpir"d Lease period (as on 30th Sept. 2020), Buildings on 
Card Rate and other fixed assets on the respective WDV bc,is. The provision made in the earlier Quarter ended 30th June 2020 amounting to , 4�2.98 Lckhs 
stands reversed. 
The Company hos considered Electro-porcelain products and Turnkey Projects business segment as the primary segment for disclosure. 

The prolonged lockdown and restriction of activities due to Covid-19 does not have any significant impact in the Company's overall performance during the period 
..-,der review. but has impacted the functioning with •�own of office. Due to this, the. efforts of the Company on the r,,solution plan is getting delayed. The 
Company will be able to get a better clarity o

i
nly a

�
,,.;-� n is fully lifted and reasonable normalcy is restored. 

The Company has additionally subscri�ed to 1 --s.10/- each fully poi� u� in the Subsidiary, viz�rc Tech Park Private Limited. 
Fiaures have been reQroUl)ed/rel>klssif1ed w� ceucrv� �orm to current oer,od s class,f1cat1ors. \ J 

, .. 2 
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I 

2 

3 

4 

Breakup of Segment Results for Contiruing and Discontinued Operations 

2 - -

irrat1t(•)/L.ossl·J Detore lax and Interest trom each segment tram continuing 

operotions 

a) Electro-porcelain products 

b) Turnkey Projects 
Profit(• )/Loss(-) before Tax and Interest from each segment from discontinued 

operations - Electro-porcelain Products 

Total 

Less: Interest (i) • (ii) as below 

(i) from continuing operations 

a) Electro-porcelain products 

b) Turnkey Projects 

(ii) from discontinued operations -Electro�orcedain Products 

(iii) from Continuing and discontinued operations 

Total Earnings before Ta,( 
(i) from continuing operations 

(ii) from discontinued operations 
(iii) from Contiruing and discontinued operations 

- ----··-�- ,�n.,, l\1?192( 

SB �u """° """ 

D
c aite••tt:t 

Chennai 

' CA\ �harath Kumar
12th Nov. 2020 

Partner
M No utq;,,uu 

Half year ended Year to date figures 
12 Months 

30th Stf)t. 
for current period 

ended 31st Morch 

2020 
30th Sept. 2019 ended 30th Stf)t. 

2020 
2020 

Unaudited Unaudited Unaudited Audited 

(453.55) (453,55) 

(21.66) (33, 73) (21.66) (41.76) 

c116.37) e (324.09) (176.37) e (5492.10) 

(198.03) (811.37) (198.03) (!5987.41) 

23.44 .. 16,90 23.44 .. 72.18 

(0.38) (0.38) 

0.02 0,01 0.02 0.19 

23,42 17.27 23.42 72.38 

23.44 16.90 23.44 72.18 

(21.68) .. (486, 91) (21.68) .. {495.12) 

(199.79) -e (341.37) (199.79) -e (5!564.47) 

(221.47) ••e (828.28) 

h 
c221.47) -e (6059.59) 

for w s'tt·' ,~,, LIMITED 

'-"-

DIRECT
O

R 



W .S. INDUSTRIES (INDIA) LIMITED 

CIN: L29142TN1961 PLC004568 

Registered Office; 108, Mount Poonornallee Road, 

Porur, Chennai- 600116 

Statement of Standalone Assets and Liabilities 

[under Regulation 52 of the SEBI (Listing Obligations and Cisclosure Requiretnents) Reg\llotions 2015) 

STANDALONE 

� in Lakhs 

Particulars As at 30 09 2020 As at 31 03 2020 
Unaudited Audited 

A ASSETS 

1. Non-Current Assets

(a) Property, Plant and Equipment 2.11 2.16 
(b) Financial Assets:

Investments 10.00 9.00 
(c) Other Non- Current Assets 9.87 18.17 

Total Non -Current Assets 21.98 

2. Current Assets

(a) Financial Assets
i. Trade Receivables 858.27 858.94 
ii. Cash and Cash Equivalents 20.17 22.16 

(b) Current Tax Assets (Net) 0.94 317.15 
(c) Other Current Assets 706.61 704.10 

Total Current Assets 1585.99 

3. Non Current Assets held 5927.13 

TOTAL ASSETS 7535.10 

B EQUITY AND LIABLITIES

1. Equity:

(a) Equity Share Capital 2626.06 2626.06 
(b) Other Equity (11349.40) (11127.93) 

Total Equity (8723.34) 

2. Non Current Liabilities:
Financial Liabilities

Prefefence Share Capital 1275.00 1275.00 
Total Non Current Liabilities 1275.00 

3. Current Liabilities :

(a) Financial Liabilities
i. Borrowings 2142.50 1570.50 
ii. Trade Payables 2846.17 2969.35 
iii. Other financial liabilities 8555.24 8548.75 

(b) Provisions 4.34 4.34 
(c) Other current liabilities 1435.19 1476.10 

Total Current Liabilities 14983.44 

TOTAL EQUITY AND LIABILITIES 7535.10 

(fRI< 0\2Wl>l •ij 
SB 

�

NO �SS
t�::t for W. S. IND STR S ( INDIA) LIMITED 

for axed cc un 
.....,... 

Chennai � 
12th Nov. 2020 \\ , AO snaratti Kumar DIRECTOR 

, C partner 
-�. "'·8 

NI - -

29.33 

1902.35 

5410.49 

7342.17 

(8501.87) 

1275.00 

14569.04 

7342.17 



W.S. INDUSTRIES (INDIA) LIMITED 

CIN: L29142TN1961PLC004568 

Registered Ofice: 108, Mount Poonamallee Road, Porur, Chennai-6OO116 
STATEMENT OF UNAUDITED STANDALONE CASH FLOW FOR THE HALF YEAR ENDED 30th SEPT 2020 

(under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 

'I! in L.akhs 

PARTICULARS 

A OPERATING ACTIVITIES: 

Profit/(loss) before tax from continuing operations 
Profit/(loss) before tax from discontinued operations 
Profit/(loss) before tax 

Adiustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of property, plant and equipment 
Net foreign exchange differences 
Loss on disposal of property, plant and equipment 
Finance costs (including fair value change in financial instruments) 
Non Current Asset held - Impairment/Discarded 

Working capital adiustments: 

Movements in provisions, gratuity and government grants 
(lncrease)/Decrease in trade and other receivables and prepayments 
(lncrease)/Decrease in inventories 
lncrease/(Decrease) in trade and other payables 
(I ncrease)/Decrease in other Assets 
lncrease/(Decrease) in Liabilities and Provisions 
Net cash flows from operating activities 

B INVESTING ACTIVITIES: 

Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment 
Sale of Investments in subsidiary 
Acquisition/Investment in subsidiary 
Net cash flows used In investing activities 

C FINANCING ACTIVITIES: 

Interest paid 
Increase / (Decrease) in borrowings 
Net cash flows from/(used in) financing activities 

Net increase in cash and cash equivalents 
Net foreign exchange difference 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

Notes on Statement of Cash Flow: 

30-Sep-20

(21.68) 
(199.79) 
(221.47) 

0.05 

0.02 
(29.14) 

0.67 

(123.18) 
322.01 
(40.92) 
(91.96) 

(487.50) 

(1.00) 
(488.50) 

(0.02) 
578.49 
578.47 

(1.99) 

22.16 

20.17 

31-Mar-20

(495.12) 
(5564.48) 
(6059.60) 

421.14 
(0.49) 

0.26 
0.29 

4669.90 

(11.78) 
114.33 
116.27 

(224.32) 
(238.14) 

(1212.14) 

0.03 
(1.91) 

5.01 
(8.00) 
(4.87) 

(0.29) 
1037.10 
1036.81 

(180.20) 
0.49 

201.87 

22.16 

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid. 
Dividend Received/Paid , Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid , which have 
been considered on the basis of actual movement of cash with necessary adjustments in corresponding assets 
and Liabilities. 
Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and 

2 
end of the period. 

3 Cash and cash equivalents 
Cash and Bank Balances 
Unrealised (Gain)/ Loss 
Cash and Bank Balances restated as above 

Chennai 
12th Nov. 2020 

For SB S B

!
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s/ 

2192S)
C t_;ed A\ow 

� , ��J/Kumar 

\ ) Partner 
M No. 024568 
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20.17 22.16 

20.17 22.16 

W S IND(s
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DIA) LIMITED
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S B S B AND ASSOCIATES 
Chartered Accountants 

The Board of Directors 
W.S.lndustries (India) Limited 
108, Mount Poonamallee Road
Porur, Chennai-600116.

LIMITED AUDIT REVIEW REPORT 

We have reviewed the accompanying Statement of unaudited consolidated financial results of
M/s.W.S.lndustries (India) Limited ("the Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after tax
and total comprehensive income f loss of its subsidiaries for the quarter ended 30th Sept. 2020 and for
the period from 01/04/2020 to 30/09/2020 ("the Statement"), being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 52 
of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the following entities:

Holding Company 
W.S.lndustries (India) Limited

Subsidiary Companies 
1. Vidagara Tech Park Private Limited
2. WS Insulators Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in_ which it is to be 
disclosed, or that it contains any material misstatement.

( I.\ \._,,. A 
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Basis for Qualified Opinion 

The Holding company's net worth has been completely eroded. The accumulated losses in the 
reporting period, amounts to Rs. 49756.88 lakhs (Previous year ended 31.03.2020 Rs.49534.39 lakhs). 
Further the Holding Company has overdue loans to various financial institutions amounting to Rs. 
7191.27 Lakhs and interest accrued and due there on of Rs. 1326.99 Lakhs and the turnover during 
the period ended 30th Sept. 2020 is Rs.77.24 lakhs (Previous year ended 31.03.2020 Rs. 164.36 lakhs) 
as per the books of accounts maintained. 

During the period under audit, there was no production in the Chennai and Vizag Plants of the Holding 
Company. Chennai Insulator Division and Visakhapatnam Insulator Division of the Holding Company 
are being considered as discontinued operations. Turnkey project Business Segment of the Holding 
Company is being considered as Continuing Operations. 

We draw attention to Consolidated Statement of Profit & Loss account for the period ended 30th Sept. 
2020, which indicates that the Holding company has incurred a net loss of Rs.221.47 Lakhs and, as of 
that date, the Holding company's current liabilities exceeded its current assets. The Statement of Profit 
& Loss account also indicate that holding company has been incurring net losses for the previous years. 
These events indicate that a material uncertainty exists that may cast significant doubt on the holding 
company's ability to continue as a going concern. The Holding Company is in discussion of re­
vitalization and long term stability and growth of its Turnkey Project Business Unit. In light of the 
management's expectation of the outcome of above discussion and re-vitalization, the financial 
statements have been prepared on a going concern basis. However in view of the above mentioned 
matter, we are unable to comment on the ability of the Holding Company to continue as a going concern 
as per SA 570. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis of our 
opinion. 

The prolonged lockdown and restriction of activities due to Covid-19 does not have any significant 
impact in the group's overall performance during the period under review. It is not appropriate to 
estimate the duration and severity of these consequences, as well as their impact on the financial 
position and results of the group for future periods. 

Our conclusion is modified in respect of the above matter. 

Place: Chennai 
Date : 12th November 2020 

For Mis.SB SB AND ASSOCIATES

Chartered Accountants 
Firm Registration No: 012192S 

D.Sharath Kumar
Partner 

Membership No. :024568 



W .S. INDUSTRIES (INDIA) LIMITED 

CIN: L29142TN1961PLC004568 

Registered Office: 108, Mount Poonamallee Road 

Porur, Chennai- 600116 

STATEMENT OF CONSOl.Il)ATED UNAVCITED FINANCIAL RESULTS (IND AS) FOR THE HALF YEAR ENDED 30TH SEPT 2020 
(under Regulation 52 of the SEBI (Listing Obli9ations and DiscloSlll'e Requirements) Regulations 201!1) 

SI. 
No 

I R,. v .. nue from operations 
II Oth .. r Income 
m Total Revenue ( I• II ) 

IV Exf,cnscs 
a) Cost of materials consumeds 
b) Purchase of Stock-in-trode 

PARTICULARS 

c) Change in Inventori,., of Finished Goods 

and work in progress and stock-in-trod,. 
d) Excise Duty 
d) Employ,.e benefits expense 
,. ) Finonc,. Costs 

e) Depreciation and amortisation ,.xpens,. 
f) Other Expenses 

Total eicpenscs 

V Profit/ (Loss) before exceptional and extroordinory items and 
tax (III • IV) 

VI Exceptional ltems 

VII Profit/ {Loss) before extroordinory items and tax (V - VI) 

Vm Extroordinory items 

IX Profit befor,. tax (VII - VIII) 
JI. Tax Expense 

XI Profit I (Loss) for the period from continuing operations (IX-X) 

XII Profit / (Loss) from discontinued operations (IX-X) 

xm Tax expense of discontinuing op,.rotionu 

XIV Profit/ (Loss) from discontinuing operations (aft,.r tax) (XII • XIII) 
XV Profit/ (Loss)for the period (XI • XIV) 

XVI Other Comphrehensive Income 
/I (1) items th<lt w,11 not ce reclasS1t1� to prot1t or 1oss 

(ii) Income Tax relating to it,.ms that will not be reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

a) Profit on account of cusation of control in Subsidiary 
(ii) Incom,. Tax r .. lating to it,.ms that will be reclassified to pro'it or loss 

XVII Total other compr..t, .. nsiv,. income, net of Income Tax/\(i•ii)•B(i•ii) 

XVIII a) Withdrowal on accO<.r1t of custion of Subsidiary/ /\ttributabl,. to Non-Controlling Int,.rest 
b) Non controlling Int._r,.st withdrawn on account of cessation of control in Subsidiary 

XIX Total comprehensive income for the period 

XX Earnings per Share (for continuing operations) 
a) Basic 
b) Diluted 

Earnings per Shor" (for discontinued operations) 
o) Basic 
b) Diluted 

Earnings per Share (for discontinued and continuing operations) 
a) Basic 
b) Diluted 

HALF YEAR ENDED 

30th Sei,t 2020 30th Sept 
2019 

Unaudited Unaudited 

14.17 14.97 
0.02 - 1.46 
0.0!1 <421.12 
8.45 64.28 

22.69 !101. 83 

I (22.69) (501.83) 

(22 69) (501.83) 

(22.69) (!101.83) 

(22.69) ** (501.83) 

(199. 79) **@:> (341.37) 

(199. 79) **E? (341.37) 
(222 . 48) **E? (843.20) 

9.29 

9.29 

4.78 

c222.48J-e (829.13) 

(0.29) (2.1!1) 
(0.29) (2.1!1) 

(0. 76) (1.25) 
(0.76) (1.2!!) 

(1.05) 

8 
(3.40) 

(1.05) 

( 
(3.40) 

\c� 

f In Lokhs 

Year to date 
figures for YEAR Et-t>Et> 

current period 31st MARCH 
ended 30th 2020 
Sent. ZOZO 

Unaudited Audited 

20.79 

20.79 

14.17 29.3!1 
0.02 ** 1.64 
0.05 421.15 
8.4!1 80.43 

22.69 !132.!17 

(22.69) (511. 78) 

(22.69) (511.78) 

(22.69) (511.78) 

(22.69) ** (511.78) 

(199. 79) **@ (!1564.48) 

(199 79) **@.> (!1564.48) 
(222 . 48) **E? (6076.26) 

2.11 

2.11 

(2.11) 

cz22.48) -e (6076.26) 

(0.29) (2.35) 
(0.29) (2.35) 

(0.76) (21.19) 
(0 76) (21.19) 

(1.05) (23.5-4) 
(1.05) (23.54) 

.... 2 
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The Unaudited Consolidated financial results for the Half year ended 30th Sept. 2020 have been prepared in accordance with the Companies (Indian Accounting 
Standards) Rulu, 201!1 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (the Act) and guidelines under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. as amended. 

2 The above results were reviewed by the Audit Committee. approved and taken on record by the Board at its meeting held on 12th November 2020. The Statutory 
Auditors have carried out a Limited Review of the aforesaid results in terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
201!5. 

3 No production and reloted activities were carried out in the Holding Compo.ny during the period. 
4 ••No Interest hos been provided in the Holding Company on the facilities availed from financial institutions during the period under review. 

5 The Holding Company has identified its Chenna, and V'izag Unit under Ind AS 105 and accordingly adjustments ore shown separately in the statement of profit and loss. 
Hence previous period figures ore not comparable. 

6 The Holding Company hos partially complied with the terms of the settlement agreements executed with the secured lenders os highlighted in the annual report for 
the financial year ending 31st Morch 2019 but the holding company has been unable to complete the full and final settlement due in February 2019. Pursuant to the 
same, the Holding Company hos received latest claim letter in Jon 2020 claiming repayment of contractual dues as follows: 
(i) � 427.41 er., from Edelweiss Asset Reconstruction Company Limited (in its capacity as Tru,tee of EARC SAF 1 Trwt, EARC Trust SC 168, EARC Trust SC 209) as on 
D«. 31. 2019 
(ii)" 84.09 er., from IDBI Trusteeship Service Limited (as a debenture trustee on behalf of debenture holders) os on Dec. 31, 2019 and 
(iii)" 133.67 er., from A Ilium Finance Private Limited as on Dec 31. 2019. 
The claim amounts include interest up to the soid period and other charges as provided for under the respective financing documents entered into by the Holding 
Company. The Holding Company is in discussions with the secured lenders for its resolution. 

7 @ As required under Ind AS 36 Impairment amounting to "4540.86 Lokhs has been provided for the Quarter ended 30th Sept 2020 in the books of Vizag Insulator 
Division of the Holding Company (considered as discontinued operations w.e.f. 01.10.2019) with reference to Land on unexpired Leese period (os on 30th Sept. 2020). 
Buildings on Cord Rote and other fixed assets on the respective WDV basis. The provision mode in the earlier Quarter ended 30th June 2020 amounting to" 4542.98 
Lokhs stands reversed. 

8 

9 

10 

11 

12 
13 

The Consolidated financial statements relate to W.S. Industries (Indio) Limited (the Parent Company). and its Subsidiary Companies. The Parent Company with its 
subsidiaries constitute the Group. 
The Subsidiary Companies considered in the consolidated financial statements are Vidagara Tech Park Private Limited and WS Insulators Private Limited. Country of 
incorporation is India and the percentage of voting power by W.S. Industries (India) limited is 100% and 100% respectively as on 30th Sept 2020. 
The Group is not required to provide Segment Reporting under th• criteria specified in IND AS 106. 

The prolonged lockdown and restriction of activities due to Covid-19 does not have any significant impact in the Holding Company's overall performance during the period 
under review, but has impacted the functioning with shutdown of office. Due to this, the efforts of the Holding Company on the resolution plan is getting delayed. The 
Holding Company will be able to get o better clarity only after the lockdown is fully lifted and reasonable normalcy is restored. Regarding the subsidiaries, the effects 
of Covid-19 pandemic does not hove any significant impact on their respective operations and compliances, during the period under review. 
The Holding Company has additionally subscribed to 10000 Equity Shares of Rs.10/- each fully paid up in the Subsidiary, viz., Vidagara Tech Park Private Limited 
Figures hove been regrouped/recloss1f1ed wherever necessary, to conform to c

:
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W.S. INDLJSTRIES (INDIA) LIMITED 

CIN: L29142TN1961PLC004568 

Registered Office: 108. MOIJl'lt Poonamallu Road, 

Porur. Chennoi- 600116 

Statement of Consolidated Assets and liabilities 

[under Regulation 52 of the SEBI (Listing Obligations and t>isclosurc Requirements) Regulations 2015) 

CONSOLIDATED 

't: in Lakhs

Particulars As at 30 09 2020 As at 31 03 2020
Unaudited Audited

A ASSETS 
1. Non-Current Assets 

(a) Property, Plant and Equipment 2.11 2.16
(b) Financial Assets

Investments 
(c) Other Non- Current Assets 9.87 18.17

Total Non -Current Assets 11.98

2. Current Assets :

(a) Financial Assets 
i. Trade Receivables 858.27 858.94
ii. Cash and Cash Equivalents 25.90 28.12

(b) Current Tax Assets (Net) 0.94 317.15
(c) Other Current Assets 706.85 704.45

Total Current Assets 1591.95

3. Non Current Assets held 5927.13

TOTAL ASSETS 7531.07

B EQUITY AND LIABLITIES 

1. Equity:

(a) Equity Share Capital 2626.06 2626.06
(b) Other Equity (11353.64) (11131.15)

Total Equity (8727.58)

2. Non Current Liabilities :
Financial Liabilities 

i. Prefefence Share Capital 1275.00
Total Non Current Uabilitles 1275.00

3. Current Uablllties 

(a) Financial Liabilities
i. Borrowings 2142.50
ii. Trade Payables 2846.17
iii. Other financial liabilities 8555.24

(b) Provisions 4.34
(c) Other current liabilities 1435.40

Total Current Uabilities 14983.65

TOTAL EQUITY AND LIABILITIES 7531.07

Chennai

Es 1{� oY2f92WDU�
RI ( !NOIA)

For S B S 8 AND ASSOCIAT \ t r e
l

e A�counta 5 _,,,. 

12th Na\/. 2020 ;'\ rv DIR.ECTOR 
\ ) , C _ 

ara�h Kumar

M No 024568

1275.00

1570.50
2969.35
8548.75

4.34
1476.63

LIMITED

20.33

1908.66

5410.49

7339.48

(8505.09)

1275.00

14569.57

7339.48



W.S. INDUSTRIES (INDIA) LIMITED 
CIN:L29142TN1961PLC004568 

Registered Oflce: 108, Mount Poonamallee Road, Porur, Chennal-600116 

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 30th SEPT 2020 

(under Regulation 52 of the SEBI (Listing Obligations and Dlsclosure Requirements) Regulations 201S) 

PARTICULARS 

A OPERATING ACTIVITIES: 

Profit before tax from continuing operations 

Profit/(loss) before tax from discontinued operations 

Profit before tax 

Adiustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of property, plant and equipment 

Net foreign exchange differences 

Loss on disposal of property, plant and equipment 

Finance costs {including fair value change in financial instruments) 

Non Current Asset held - Impairment/Discarded 

Working capital adiustments: 

(lncrease)/Decrease in trade and other receivables and prepayments 

(lncrease)/Decrease in inventories 

lncrease/(Decrease) in trade and other payables 

(lncrease)/Decrease in other Current Assets 

lncrease/(Decrease) in Liabilities and Provisions 

Net cash flows from operating activities 

B INVESTING ACTIVITIES: 

Proceeds from sale of property, plant and equipment 

Purchase of property, plant and equipment 

On account of cessation of control in Subsidiary 

Net cash flows used in investing activities 

C FINANCING ACTIVITIES: 

Interest pa id 

Increase / (Decrease) in borrowings 

Net cash flows from/(used In) financing activities 

Net increase in cash and cash equivalents 

Net foreign exchange difference 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Notes on Statement of Cash Flow: 

30-Sep-20

(22.69) 

(199.79) 

(222.48) 

0.05 

0.02 

(29.14) 

0.67 

(123.18) 

322.11 

(41.23) 

(93.18) 

(487.50) 

(487.50) 

(0.02) 

578.49 

578.47 

(2.21) 

28.11 

25.90 

� in Lakhs 

31-Mar-20

(511.79) 

(5564.48) 

(6076.27) 

421.15 

(0.49) 

0.26 

0.32 

4669.90 

(11.79) 

114.33 

116.27 

(224.66) 

(237.80) 

(1228.78) 

0.03 

{1.91) 

13.27 

11.39 

(0.32) 

1037.11 

1036.79 

(180.60) 

0.49 

208.22 

28.11 

1 Above statement has been prepared following the Indirect method except in case of Interest received /Paid. 

Dividend Received/Paid, Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid, which have been 

considered on the basis of actual movement of cash with necessary adjustments in corresponding assets and 

Liabilities. 

2 Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and 

end of the period. 

3 Cash and cash equivalents 

Cash and Bank Balances 

Unrealised (Gain)/ Loss 

Cash and Bank Balances restated as above 

Chennai 

12th Nov. 2020 

IVI ,,., v,••t..JVU 

25.90 28.11 

25.90 28.11 

fo, W SINDtt..i.lNDIA) LIMITED 

DIRECTOR 


