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RITES LIMITED

(A Govt. of India Enterprise) CIN N

NOTICE INVITING e-TENDERS

G.M (Projects)/RITES Ltd, Kolkata for and on behalf of ECL, invites online percentage rate
bids on double packet system for the following works:

NIT No.07/OT/ECL-JHANJRA/Civil & P. Way/PKG-11/20, Dated 30.06.2020.

Name of Work : Construction of Earthwork in Formation, Major & Minor Bridges, ROB, Drain,
P. Way Linking work including supply of Track Ballast, P. Way Fittings, Points & Crossings,
Derailing Switches etc., Construction of Service Buildings including Internal Electrification,
Installation, Testing & Commissioning of 140MT In-Motion Weigh Bridge and other allied works
etc. (Pkg - I1l) in connection with construction of New Railway Siding at JhanjraArea, ECL, Dist.
Paschim Bardhaman, West Bengal.

Estimated Cost: Rs 103.62 Crore, Earnest Money: Rs 25.00 Lakh. Period of completion:
18(Eighteen) months. Last time & date of submission of bid: upto 11.00 hrs. on
23.07.2020. The bid forms and other details can be obtained from the website
https://etenders.gov.in/eprocure/app. Amendment/Corrigendum, if any, shall be hosted
online only.

GUJARAT STATE ELECTRICITY CORPORATION LTD.
VIDYUT BHAVAN, RACE COURSE, VADODARA, INDIA - 390007

Phone Nos: 91-265-6612341, Fax: 91-0265-2355195
e-mail: cefuel.gsecl@gebmail.com | Website : www.gsecl.in
CIN: U40100GJ1993SGC019988

Tender Notice No. GSECL / Fuel / LS Contract / GNR /2020
Tender for “Loading Supervision for Goal Supplies of Gandhinagar
Thermal Power Station (#3 to #5) FSA Linkage of GSECL”.
GSECL invites the above tender from eligible bidders through
e-tendering process.
The Tender Specification and Bidding Documents may be downloaded
from the websites https://gsecl.nprocure.com or https://www.

NDIABULLS HOUSING FINANCE LIMITED
Regd off: M 62 & 63, First Floor Connaught Place, New Delhi - 110 001

EXPRESSION OF INTEREST (EOI) FOR NPA ACCOUNTS

Indiabulls Housing Finance Limited, a housing finance company, invites
Expression Of Interest (EOI) along with non-disclosure agreement for sale of its
non-performing accounts. The data room will be open from July 5, 2020 to July 20,
2020. The dataroom can be accessed at 17" Floor, Tower 1, Indiabulls Finance Center,
Senapati Bapat Marg, Lower Parel, Mumbai — 400013 Maharashtra. For detailed
terms and conditions of sale, you may contact us on: sandip.jadhav@indiabulls.
com or 02261891615

Last day for submission of bid is July 23, 2020.

Mumbai, July 2, 2020

BOOK YOUR COPY

Call 022 4027 5432
SMS reachbs to 57575
Email us at order@bsma

FORM G
INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A (1) of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016
RELEVANT PARTICULARS
Spark Green Energy (Satara) Limited
28.11.2005
Registrar of Companies — Pune

Name of the corporate debtor

Date of incorporation of corporate debtor
Authority under which corporate debtor is
incorporated / registered

Corporate identity number / limited liability
identification number of corporate debtor
Address of the registered office and principal  Plot No. A-53, MIDC-Lonand, Taluka-Khandala, Khandala,
office (if any) of corporate debtor Maharashtra, 415-521, India.

Insolvency commencement date of the 28.11.2019

corporate debtor (Order Received on 29.11.2019)

Date of invitation of expression of interest  |02.07.2020 (Previous dates : 04.03.2020 & 12.02.2020)
Elfigibility for resolution applicants under Details may be obtained by emailing at

section 25(2)(h) of the Code is available at: | cirp.sparkgreenenergy@gmail.com

Norms of inefigibility applicable under section| Details may be obtained by emailing at

29A are available at: cirp.sparkgreenenergy@gmail.com

10 Last date of receipt of expression of interest [17.07.2020 (Previous dates : 19.03.2020 & 27.02.2020)
11 [ Date of issue of provisional list of 27.07.2020 (Previous dates : 29.03.2020 & 08.03.2020)
prospective resolution applicants

Last date for submission of objections to
provisional list

Date of issue of final list of prospective
resolution applicants

Date of issue of information memorandum,
evaluation matrix and request for resolution
plans to prospective resolution applicants
Manner of obtaining request for resolution
plan, evaluation matrix, information
memorandum and further information
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=
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01.08.2020 (Previous dates : 03.04.2020 & 13.03.2020)

|

11.08.2020 (Previous dates : 13.04.2020 & 23.03.2020)

=

01.08.2020 (Previous dates : 03.04.2020 & 13.03.2020)

=

The Request for Resolution Plan, Evaluation marix,
Information Memorandum (IM) and format of
Confidentiality Undertaking shall be shared on request
addressed to cirp.sparkgreenenergy@gmail.com
31.08.2020 (Previous dates : 03.05.2020 & 12.04.2020)
The Resolution Plan along with all supporting information,
documents and various forms/affidavits/ authorizations
shall be submitted to the Resolution professional at the
following address: 502, Marathon Icon, Off Ganpatrao
Kadam Marg, Lower Parel (W) Mumbai 400 013

and electronically at the following

Mail Id: cirp.sparkgreenenergy@gmail.com

30.09.2020 (Previous dates :11.05.2020 & 12.05.2020)

16 [ Last date for submission of resolution plans
17 [ Manner of submitting resolution plans to
resolution professional

=

Estimated date for submission of resolution
plan to the Adjudicating Authority for
approval

19| Name and registration number of the Anil Rajkotia,
resolution professional Reg. No: IBBI/IPA-001/IP-P01045/2017-18/11718
20| Name, Address and e-mail of the resolution |Anil Rajkotia

professional, as registered with the Board 501, Balkrishna Co-op Housing Society, Tilak Road,Next

to Asha Parekh Hospital,Santacruz (West)

nprocure.com (For VIEW, DOWNLOAD & ON-LINE SUBMISSION) and

www.gsecl.in (For VIEW & DOWNLOAD). Interested and eligible
bidders may submit their “On-line Tender” and “Physical Tender” as
prescribed in the Tender Document before the due date and time of
submission. Please be in touch with the Websites for corrigendum, etc.
if any, till the last date of submission of bids.
Chief Engineer (Fuel)
GSECL, Corp. Office, Vadodara

Insight Out

SHRIRAM CITY UNION FINANCE LIMITED
CIN:L65191TN1986PLC012840

Regd. Office : 123, Angappa Naicken Street, Chennai - 600 001.

Telephone No. +91 44 2534 1431

Secretarial Office :144, Santhome High Road, Mylapore, Chennai - 600 004.

Telephone No. +91 44 4392 5300, Website : www.shriramcity.in; e-mail: sect@shriramcity.in

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby giventhat Thirty fourth Annual General Meeting (‘AGM”) of the Company will be heldon Friday, July 31,2020
at10.00 a.m. IST through video conference (“VC”)/other Audio Visual Means (OAVM) from Chennai pursuant to section 101, 136
and applicable rules of the Companies Act, 2013 (“Act”) to transact the businesses including the adoption of Annual Accounts for
the yearended March31,2020.

In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) vide its circular dated May 5, 2020 read
with circulars dated April 8, 2020 and April 13, 2020 (collectively referred to as “MCA circulars”) permitted the holding of “AGM”
through VC/OVAM without the physical presence of the Members at a common venue. Members can attend the AGM through
VC/OVAM. Instructions for joining the meeting through VC/OVAM are available in the Notice of the AGM.

The businesses set out in AGM Notice along shall be transacted through electronic voting (remote e-voting) in compliance with
the provisions of section 108 of the Act read with the Companies (Management and Administration) Rules, 2014 and
amendments thereof, Regulation 44 & 47 and other applicable regulations of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. 2015 (“LODR”) and any amendments thereof and Ministry of Corporate
Affairs General Gircular Nos.14/20, 17/2020 and 20/2020 dated April 8, 2020, April 13,2020 and May 5, 2020 respectively.

The Notices, Explanatory Statement thereof, the Annual Report for the financial year 2019-20 will be sent by electronic mode to
the members of the Company as on Specified Date to the e-mail ids registered with their respective Depositories/ Company/ RTA.

The Notices, Annual Report will be displayed on the web site of the Company in downloadable form respectively at
https:/nseprimeir.com/ir_download/PPN_Corp_Announcements/AGM_NOTICE_2020.ZIP and on the website of the Exchanges
atwww.bseindia.com ; www.nseindia.com.

Members who are holding shares in physical form and have not registered their email address with the company, may get the
same registered by providing necessary details like Folio No, Name of shareholder, scanned copy of the share certificate (front
and back), PAN (self attested scanned copy of PAN), Aadhar (self attested scanned copy) to the email address of the
Company/RTA.

Members who are holding shares in Demat form and have not registered their email address, may get the same registered by
providing details like demat account details (CDSL — 16 digit beneficiary ID or NSDL — 16 digit DP ID+ Client ID), Name, client
master or copy of consolidated account statement, PAN (self attested scanned copy of PAN), Aadhar (self attested scanned
copy) to the email address of the Company/RTA. However, Members holding shares in demat mode are requested to contact their
Depository Participant (DP) for updation of their email ID in their demat account permanently. Members holding shares in demat
mode are requested to contact their Depository Participant (DP) for updation of their email ID in their demat account permanently.

The time table and other details are as under:

®.sHRRAM cm

MONEY WHEN YOU NEED IT MOST

GINNI FILAMENTS LIMITED

CIN : L71200UP1982PLC0O12550

Regd. Office : 110 K.M. Stone, Delhi-Mathura Road,
Chhata-281401 Distt. Mathura (U.P.)

EXTRACT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(% in Lacs except per Share data)

Sl. | Particulars Quarter Quarter Quarter Year Year
No. ended ended ended ended ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 |31.03.2019
Audited | Unaudited | Audited Audited Audited
1 [Total Income from Operations (net) 19,375.48 | 20,960.25 | 21,322.81 | 78,836.09 | 80,898.40
2 | Net Profit | (loss) for the period (before Tax, Exceptional
and/or Extraordinary items) 585.45 306.14 (137.58) 371.33 (347.89)
3 | Net Profit | (loss) for the period before tax (after Exceptional
and/or Extraordinary items) 1,136.22 306.14 (137.58) 922.10 (347.89)
4 | Net Profit | (loss) for the period after tax (after Exceptional
and/or Extraordinary items) 691.01 9.64 (147.54) 569.92 (349.47)
5 | Total Comprehensive Income for the period [Comprising Profit/
(Loss) for the period (after tax) and Other Comprehensive
Income (after tax)] 783.39 10.03 (161.49) 663.47 6.78
6 [Paid up Equity Share Capital (Face Value of ¥ 10/- each) 7,065.01 7,065.01 7,065.01| 7,065.01 7,065.01
7 | Reserves(excluding Revaluation Reserve) as shown in the
Audited Balance Sheet - - -| 11,487.21 | 10,823.74
8 [Earnings Per Share (of ¥ 10/- each) (not annualised)
a) Basic: 0.98 0.01 (0.21) 0.81 (0.49)
b) Diluted: 0.98 0.01 (0.21) 0.81 (0.49)
Notes:

1 The above financial results were reviewed by the Audit Committee on June 30, 2020 and approved by the Board of Directors at their meeting
held on the same date. The statutory auditors have audited the financial results for the quarter and year ended March 31, 2020.

The above is an extract of the detailed format of the financial results for the quarter and year ended March 31, 2020 filed with the Stock
Exchanges under Regulation 33 of SEBI ( Listing and Disclosure Requirements) Regulations, 2015. The full format of the financial results
are available on the Company's website (www.ginnifilaments.com) and Stock Exchange website (www.nseindia.com).

The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and
prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting
principles generally acceptedin India.

The figures of the quarter ended March are the balancing figures between the audited figures in respect to the Full Financial year upto
March and the published year to date figures upto December of each year, being the date of the end of the third quarter of respective

)
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CHEMFAB ALKALIS LIMITED
CIN: L24290TN2009PLC071563
Regd. Off.: “TEAM House”, GST Road, Vandalur, Chennai 600 048
Website: www.chemfabalkalis.com Email: cosecy@drraoholdings.com
Phone: +91 44 22750323 Fax No: +91 44 22750860

NOTICE FOR THE ATTENTION OF SHAREHOLDERS OF THE COMPANY
ELEVENTH ANNUAL GENERAL MEETING AND INFORMATION ON E-VOTING

The Eleventh Annual General Meeting ("AGM") of the Company will be held through
Video Conferencing ("VC")/Other Audio-Visual Means ("OAVM") on Wednesday, July
29, 2020, at 10:00 A.M IST, in compliance with all the applicable provisions of the
Companies Act, 2013 and the Rules made thereunder and the Securities and Exchange
Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with General Circular No. 14/2020 dated April 08, 2020, General Circular No.
17/2020 dated April 13, 2020, and General Circular No. 20/2020 dated May 5, 2020, and
other applicable circulars issued by the Ministry of Corporate Affairs ("MCA™) and SEBI
(collectively referred to as "relevant circulars”), to transact the business set out in the
Notice calling the AGM. Members will be able to attend the AGM through VC/OAVM in
the link https://www.evotingindia.com/. Members participating through the VC/OAVM
facility shall be reckoned for the purpose of quorum under Section 103 of the Companies
Act, 2013. In compliance with the relevant circulars, the Notice of the AGM and the
standalone and consolidated financial statements for the financial year 2019-20, along
with Board's Report, Auditors' Report and other documents required to be attached
thereto, have been sent on June 30, 2020, to the Members of the Company whose email
addresses are registered with the Company/Depository Participant(s). The aforesaid
documents are also available on the Company's website at www.chemfabalkalis.com
and on the website of the Stock Exchanges, i.e., BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively.
The documents referred to in the Notice of the AGM are available electronically for
inspection without any fee by the members from the date of circulation of this Notice up to
the date of AGM.

Members seeking to inspect such documents can send an email to
ccaldcs@drraoholdings.com.

Instruction for remote e-voting and e-voting during AGM:

The Company is providing to its members the facility to exercise their right to vote on
resolutions proposed to be passed at AGM by electronic means ("e-voting"). Members
may cast their votes remotely, using the electronic voting system on the date(s)
mentioned herein below ("remote e-voting”).

Further, the facility for voting through the electronic voting system will also be made
available during the AGM ("AGM e-voting") and members attending the AGM through
VC/OAVM who have not cast their vote(s) by remote e-voting will be able to vote on the
AGM through AGM e-voting. The Company has engaged the services of CDSL as the
agency to provide e-voting facility. Information and instructions including details of User
|d and Password relating to e-voting have been sent to the members through e-mail as
well as available in the Annual Report. The same login credentials should be used for
attending the AGM through VC/OAVM. The manner of remote e-voting and voting on
AGM e-voting shares in dematerialized mode, physical mode and for members who
have not registered their email addresses are provided in the Notice of the AGM and is
also available on the website of the Company: www.chemfabalkalis.com and on the
website of the Stock Exchanges, i.e., BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com, respectively.

The remote e-voting facility will be available during the following period:

Commencement of remote e-voting: 9:00 a.m. on Sunday, July 26, 2020

End of remote e-voting: 5:00 p.m. on Tuesday, July 28, 2020

The remote e-voting will not be allowed beyond the aforesaid date and time and the
remote e-voting module shall be forthwith disabled by CDSL upon expiry of the
aforesaid period.

Aperson, whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on the cut-off date, i.e.,
Wednesday, July 22, 2020, only shall be entitled to avail the facility of remote e-
voting or for participation atthe AGM and to cast AGM e-voting .

Manner of registering/updating email addresses is as below: Members holding
shares in physical mode, who have not registered/updated their email addresses with
the Company, are requested to register/update the same by writing to the Company with
details of folio number and attaching a self-attested copy of PAN card at
ccaldcs@drraoholdings.com or narasimhan@cameoindia.com.

Members holding shares dematerialized mode, who have not registered/updated their
email addresses with their Depository Participants, are requested to register/update
their email addresses with the Depository Participants with whom they maintain their
Demataccounts.

After due verification, the Company / CDSL will forward their login credentials to their
registered email address.

e Any person who becomes a member of the Company after dispatch of the Notice of the
AGM and holding shares as on the cut-off date may obtain the User ID and password in
the manner as provided in the Notice of the AGM, which is available on Company's
website.

e Such members may cast their votes using the e-voting instructions, in the manner
specified by the Company in the Notice of AGM.

The members who have cast their vote(s) by remote e-voting may also attend the
AGM but shall not be entitled to cast their vote(s) again at the AGM. In case of any
query pertaining to e-voting, members may refer to the "Help" and "FAQS'
sections /E-voting user manual available through a dropdown menu in the
"Downloads" section of CDSL website.

All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, Manager, (CDSL, ) Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call 1800225533.

For Chemfab Alkalis Limited

Dr. V. Rajesh,
Company Secretary

Place : Chennai
Date :01.07.2020

Mumbai — 400 054 Email Id: anilrajkotia@gmail.com . 4
21| Address and email to be used for 502, Marathon Icon, Off Ganpatrao Kadam Marg, Sl. no| Description Dates
correspondence with the resolution Lower Parel (W) Mumbai 400 013 1. Specified Date Tuesday, June 30, 2020 "
professional Email Id: cirp.sparkgreenenergy@gmail.com ;
22 | Further Details are available at or with With the Resolution Professional 2 Cut Off Date Friday, July 24, 2020 5
Anil Rajkotia 502, Marathon Icon, Off Ganpatrao Kadam 3. Open Date Tuesday, July 28, 2020 at 10.00 am
Marg, Lower Parel (W) Mumbai 400 013
73 Date of publicaton of Form G 02072020 Provious dae : 04082020 & 12022020 | | | 4| Close Date Thursday, July 30, 2020 at 5.00 pm
Sd/- 5. Scrutiniser report Saturday, August 1, 2020
Resolution ép(')'fg‘sasllké’nt; 6. | Name of the Scrutiniser appointed by the Company | Sri PSriram, Practising Company Secretary
Reg. No: IBBI/IPA-001/IP-P01045/2017-18/11718 7. Contact details of the person to address grievances | Sri C R Dash, Company Secretary at the Secretarial
For Spark Green Energy (Satara) Limited, Mumbai Office of the Company mentioned on the top of this Notice

“Specified Date” : Date fixed by the Company to determine shareholders for emailing the notice, “Cut Off Date” : Date to determine
eligibility to vote, “Open Date” : Date and time of commencement of voting, “Close Date” : Date and time of end of voting
Members are requested to read completely the Notices and other documents, if any required before casting their votes.
For Shriram City Union Finance Limited
Sd/-

C R Dash
Company Secretary

Place : Chennai
Date : July 2, 2020

ial years, which were subject to Limited review by the Statutory Auditors.

Due to COVID-19 outbreak, Government of India declared lockdown on March 24, 2020 and the Company temporarily suspended the
operations in some units of the Company in compliance with the lockdown instructions issued by the Central and State Governments.
COVID-19 has impacted the normal business operations of the Company by way of interruption in pruduction, supply chain disruption,
unavailability of personnel, closure/lockdown of production facilities etc., during the lock-clown period.

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of
receivables, Inventories, property, plant & equipment and investments. In developing the assumptions relating to the possible future
uncertainties in the global economic conditions because of this pandemic, the Company, as at the date of approval of these financial
statements, has used internal and external sources of information, economic forecasts and consensus estimates from market sources on
the expected future performance of the Company. The Company expects there would not be any material change in the carrying amount

of these assets.
For and on behalf of the Board of Directors

GINNI FILAMENTS LIMITED

Sd/-

SHISHIR JAIPURIA

CHAIRMAN & MANAGING DIRECTOR

Place : Noida
Date : June 30, 2020

KAMARAJAR PORT LIMITED

CIN:U45203TN1999G01043322

Registered Office : 2" Floor (North wing) & 3 Floor, Jawahar building,17, Rajaji Salai, Chennai - 600 001
Tel: +91 (44) 2525 1666; Fax: +91 (44) 25251665; Website: www.kamarajarport.in

STATEMENT OF AUDITED FINANCIAL RESULTS FOR
THE HALF YEAR AND YEAR ENDED 31°" MARCH, 2020

Regulation 52(8) Read with Regulation 52(4) of the SEBI
(LODR) Regulations, 2015

Unaudited Audited
S. Particulars Half year Half year Year Year
No. ended ended ended ended
31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Rupees in lakhs)
Total Income from Operations 38889.03 38758.15 73368.00 | 71716.92
2 | Net Profit/ (Loss) for the period (before Tax, 24622.50 26418.16 45222.03 | 43225.64
Exceptional and/or Extraordinary items)
3 | Net Profit / (Loss) for the period before tax 24199.18 25623.34 44798.70 | 34384.88
(after Exceptional and/or Extraordinary items)
4 | Net Profit/ (Loss) for the period after tax 3154.76 26351.68 24902.81 | 34035.39
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period 3177.45 26371.15 2492550 | 34015.92
[comprising Profit/(Loss) for the period
(after tax) and other Comprehensive
Income (after tax)]
6 | Paid up Equity Share Capital 30000.00 30000.00 30000.00 | 30000.00
7 | Reserves (excluding Revaluation Reserve) 207906.66 | 192101.73 | 207906.66 | 192101.73
8 | NetWorth 237906.66 | 222101.73 | 237906.66 | 222101.73
9 | Paid up Debt Capital / Outstanding Debt 45845.69 46012.13 4584569 | 46012.13
10 | Debt Equity Ratio 0.37 0.44 0.37 0.44
11 | Eamings per Share (Rs.10/- each) 1.06 8.78 8.31 11.34
(for continuing and discontinued operations)
- Basic & Diluted
12 | Capital Redemption Reserve - - - -
13 | Debenture Redemption Reserve 6267.37 5404.44 6267.37 5404.44
14 | Debt Service Coverage Ratio 2.73 2.58 2.73 2.58
15 | Interest Coverage ratio 6.34 5.19 6.34 519
i Debt Equity Ratio : Debt / Net Worth
i Debt Service Coverage Ratio: Earnings before Interest and Tax / (Interest + Principal Repayment)
* Debt includes Debentures and Term loan
i Interest Service Coverage Ratio: Earnings before Interest and Tax / Interest Expenses

Notes :

1 The above is an extract of the detailed format of half yearly/annual financial results filed with the Stock
Exchanges under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.
The full format of the half yearly/annual financial results are available on the websites of the Stock
Exchange(www.bseindia.com) and the listed entity (www.kamarajarport.in)

2 The above results of the Company have been prepared as per SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 and have been reviewed by the Audit Committee on 29" June, 2020 and
Board of Directors as approved in their meeting held on the same day.

3 Forthe items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52(4) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the BSE
Limited and can be accessed on the www.bseindia.com

4 Previous year's figures have been regrouped and reclassified, wherever necessary, to make them comparable
with current yearfigures.

For and on behalf of the Board of Directors
sd/-
(SUNIL PALIWAL, LA.S.)
Chairman Cum Managing Director

Place : Chennai
Date : 29" June, 2020

W.S. INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLC004568
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai - 600 116

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020
(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)

STANDALONE
S. Particul Quarter Ended 12 Months Ended | Quarter Ended
No. artiowiars 31stMarch2020 | 31stMarch2020 |31stMarch 2019
Audited Audited Audited

1. | Total income from operations (net) 20.79 20.79 3.00
2. [Net Profit/ (Loss) for the period (before Tax, Exceptional/

Extraordinary items) 7.84%* (495.11)** 1045.77
3. |Net Profit/ (Loss) for the period (before Tax, after Exceptional/

Extraordinary items) (312.39)**@# | (6059.59)** @# (3953.44)
4. |Net Profit/ (Loss) for the period (after Tax, after Exceptional/

Extraordinary items) (312.39)**@# | (6059.59)** @# (3953.44)
5. |Total Comprehensive income for the period {Profit/(Loss) for the

period (after Tax) and other Comprehensive income (after Tax)} (307.38)**@# | (6059.59)** @# (3953.44)
6. | Equity Share Capital 2626.06 2626.06 2626.06
7. |Reserves(excluding Revaluation Reserve) as shown in the Audited

Balance Sheet of the Previous Year (7950.24)
8. |Earnings Per Share (for continuing and discontinuing operations)

(of ¥ 10/- each)

a) Basic (1.23) (23.47) (15.17)

b) Diluted (1.23) (23.47) (15.17)

1. The above is an extract of the detailed format of Quarter and Year Ended 31st March 2020 audited financial results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the audited Financial Results for the Quarter and Year Ended 31st March 2020 are available on the Stock Exchange
Websites. (www.nseindia.com and www.bseindia.com) and on the Company's website (www.wsindustries.in/KYC)

2. The above results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on
30th June 2020, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

3. The Company adopted Indian Accounting Standards (Ind AS) from the financial year beginning on 1st April 2017 and this
financial results for the Quarter and year ended 31st March 2020 is prepared in accordance with the recognition and measurement
principles laid down in IND AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued
thereunder and in terms of SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5th July 2016.

4. The status of production and related activities remains unchanged as reported for the previous quarters.

5.** The Interest treatment for the facilities availed from the banks/financial institutions remains unchanged as reported for the
previous quarters.

6. The Company has identified its Chennai Insulator Division (12 months) and Vizag Insulator Division (wef 01.10.2019 for 6
months) under Ind AS 105 and accordingly adjustments are shown separately in the statement of profit and loss. Hence previous
period figures are not comparable.

7. The Company has partially complied with the terms of the settlement agreements executed with the secured lenders as
highlighted in the annual report for the financial year ending 31st March 2019 but the company has been unable to complete the full
and final settlement due in February 2019. Pursuant to the same, the Company has received latest claim letter in Jan 2020
claiming repayment of contractual dues as follows:

(i) T 427.41 cr,, from Edelweiss Asset Reconstruction Company Limited (in its capacity as Trustee of EARC SAF 1 Trust, EARC
Trust SC 168, EARC Trust SC 209) as on Dec. 31,2019,

(i) X 84.09 cr., from IDBI Trusteeship Service Limited (as a debenture trustee on behalf of debenture holders) as on Dec. 31, 2019
and

(iii) T 133.67 cr., from Allium Finance Private Limited as on Dec 31, 2019.

The claim amounts include interest up to the said period and other charges as provided for under the respective financing
documents entered into by the company. The Company is in discussions with the secured lenders for its resolution.

8. @ As required under Ind AS 36 Impairment amounting to 4570 Lakhs has been provided in the books of Vizag Insulator
Division (considered as discontinued operations w.e.f. 01.10.2019) with reference to Land on unexpired Lease period (as on 31st
Mar. 2020), Buildings on Card Rate and other fixed assets on the respective WDV basis. The provision made in the earlier Quarter
stands reversed.

9. The company has subscribed to 50000 Equity Shares of X 10/- each fully paid up in its subsidiary, viz., WS Insulators Private
Limited, incorporated on 14th November 2019.

10. # Pursuant to approval of Shareholders through Postal Ballot Notice dated 26th April 2019 and the result dated 8th June 2019,
sale of 50100 equity shares of Rs.10/- each for ¥ 5.01 Lakhs held by the company in its erstwhile subsidiary W.S. T&D Limited
was completed. The earlier provision of FairValue Loss of % 5.01 Lakhs stands reversed.

11. The Company has considered Electro-porcelain products and Turnkey Projects business segment as the primary segment for
disclosure.

12. Inventories comprising of Raw Materials, Work-in-progress, Finished Goods and Stores and Spares to the extent of < 41.19
Lakhs in Chennai division, X 73.17 Lakhs in Visakhapatnam division and Capital Work in Progress to the extent of % 70.37 Lakhs
in Visakhapatnam division have been fully written off at the end of the 3rd quarter of the current year because of "Discontinued
Operations".

13. The lockdown and restriction of activities due to Covid-19 does not have any significant impact in the Company’s overall
performance during the current period, but has impacted the functioning with shutdown of office. Due to this, the efforts of the
Company on the resolution plan is getting delayed. The Company will be able to get a better clarity only after the lockdown is lifted
and reasonable normalcy is restored.

14. Figures have been regrouped/reclassified wherever necessary, to conform to this year's classifications.

15. The figures for the quarter ended 31st March 2020 are the balancing figures between the audited figures in respect of full
financial year and the published year to date figures upto the third quarter of the financial year.

Chennai
30t June, 2020

for W.S. Industries (India) Limited

Director




“Urban India is the demand driver for
rural India. Assuming that rural India will
grow by dislocating urban India is bad
logic. Agrarian economies are never the
torchbearers of development. Growth
comes from the secondary & tertiary

. QUICKTAKE: PROSPECTS IMPROVING FOR PETRONET LNG

The lockdown's impact was evident on Petronet's Dahej

Business Standard
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has improved, analysts remain positive on Petronet, given
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sectors only, not the other way round”

BASANT MAHESHWARI,
Portfolio manager & author
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FPIs brace for tougher norms

ASHLEY COUTINHO
Mumbai, 1July

he requirement to meet

I broad-based condi-

tions, so as to qualify for

a safe harbour under Indian

tax laws, will also apply to cat-

egory-II foreign portfolio

investors (FPIs) even though

category-I investors remain

exempt, the government has
clarified in a notification.

This may dissuade catego-
ry-II FPIs, especially funds from
Cayman Islands, British Virgin
Islands, and West Asia, from del-
egating fund management
responsibilities to Indian fund
managers, said experts.

Less than 20 per cent of
FPIs fall in category-II. This
category is already at a disad-
vantage because it has to abide
by indirect transfer provisions.
Such provisions apply to funds
that have deployed over 50 per
cent of their portfolio invest-
ments in India.

“The notification was neces-
sitated by the change in the FPI
regime. Category-1 FPIs desirous
of asafe harbour need not com-
ply with the investor diversifi-
cation rules prescribed.

ILLUSTRATION BY AJAY MOHANTY

DIVERSIFICATION RULES

Broad-based criteria under
section 9A, sub-section:

3(e) The fund should have at least
25 members who are not
connected directly orindirectly

3(f) The members, along with their
connected persons, should not
have participation interestin
the fund, directly orindirectly,
by more than10%

3(g) The aggregate participation of
the members along with their
connected persons in the fund
should be less than 50%, and
the number of such members

more hurdles to cross and would
need to evaluate the delegation
of fund management to Indian
asset managers,” said Tushar
Sachade, partner at PwC India.
In 2017, the government had
exempted category-I and cate-
gory-II FPIs from meeting the
broad-based rules under sub-
section 3e, 3f and 3g of section
9A of the income tax rules.
Last year, the Securities and
Exchange Board of India (Sebi)
had integrated three FPI cate-

should be 10 or less

gories into two. The regulator
also did away with the broad-
based criteria altogether.

“It would have been better if
the CBDT had harmonised the
tax law in section 9A with the
new FPI Regulations, by pro-
viding exemption from meeting
the broad-based criteria in sec-
tion 9A to both Category I & I
FPIs. By requiring Category-II
FPIs to meet the broad-based
conditions in section 9A, the tax
law limits the ability of Indian

Source: Industry

fund managers to manage even
regulated funds set up in non-
FATF member countries,” said
Tejas Desai, partner at EY India.

“The safe harbour provisions
are the equivalent of ‘Make in
India’ for the asset management
industry. The CBDT should
have taken a cue from Sebi and
extended the concession from
investor diversification to both
Category-I and Category-II
FPIs,” added Sachade.

Aravind Srivatsan, partner

at Nangia Andersen, believes
the latest notification, along
with the recent rules prescribing
minimum remuneration to be
earned by fund managers to
enjoy the safe harbour exemp-
tion, provides clarity to fund
managers for actively evaluat-
ing India as a jurisdiction.

The Finance Act, 2015, had
introduced Section 9A to
encourage fund management
activity from India and provide
a safe harbour to onshore man-
agement of offshore funds.

The objective was to ensure
that these funds did not pay
incremental tax just because
they were managed in India,
and the risk of constituting a
business connection or per-
manent establishment in India
was mitigated. Without the
benefit of this section, offshore
funds managed in India
become tax residents.

The government has been
continuously relaxing norms
since a few years. Yet, only a
handful of funds have
received a nod under Section
9A so far, which is why experts
believe bolder reforms are
required, and several restric-
tive conditions in the section
need a re-look.

Category-II FPIs may have a few

Sensex jumps
4,99 pts; finance
stocks shine
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Equity indices clawed back lost ground

on Wednesday after two sessions of

losses as investors accumulated bank-
ing, finance, and energy stocks in light
of encouraging macroeconomic data
and firm global cues.

After hitting a high of 35,467.23, the
Sensex settled 498.65 points, or 1.43 per
cent, higher at 35,414. Similarly, the
Nifty surged 12795 points, or 1.24 per
cent, to close at 10,430.05.

Axis Bank was the top gainer in the
Sensex pack, soaring 6.58 per cent, fol-
lowed by Bajaj Finserv, HDFC, Bajaj
Finance, ITC, IndusInd Bank, SBIL ICI-

Tax officials accessed 84 mn
offshoreaccountsin’19:OECD

ASHLEY COUTINHO
Mumbai, 1July

About 100 countries carried out
automatic exchange of information
in 2019, enabling their tax authorities
to obtain data on 84 million financial
accounts held offshore by their resi-
dents, covering total assets of €10
trillion, the Organisation for
Economic  Co-operation and
Development (OECD) said.

This represents a significant
increase over 2018, when informa-
tion on 47 million financial accounts
was exchanged, totaling €5 trillion.

The growth stems from an
increase in the number of jurisdic-
tions receiving information as well as
a wider scope of information
exchanged, OECD said.

The Common Reporting Standard
— developed in 2014 — requires
countries and jurisdictions to
exchange information on financial
accounts of non-residents obtained
from their financial institutions
annually, reducing the possibility of

GREATER TRANSPARENCY
OVER OFFSHORE ACCOUNTS

Exchanging Accounts Assets
jurisdictions (mn) (€trn)
97 84+ 10.0
96 L7 4.9
48 n 11

Source: Global Forum on Transparency and
Exchange of Information for Tax Purposes

Many developing countries
have joined the process and more
are expected to follow suit in the
coming years.

“Automatic exchange of infor-
mation is a game changer,” OECD
Secretary-General Angel Gurria
said. “This system of multilateral
exchange created by the OECD and
managed by the Global Forum is
providing countries around the
world, including many developing
countries, with a wealth of new
information, empowering their tax
administrations to ensure that
offshore accounts are being proper-

“Countries are going to raise
much needed revenue, especially
critical now in light of the current
Covid-19 crisis, while moving closer
to a world where there is nowhere
left to hide,” he added.

Since the Group of 20 (G20) coun-
tries declared an end to bank secre-
cy in 2009, the international com-
munity has continued to make
strides in the fight against offshore
tax evasion.

Through the Global Forum —
which brings together 161 countries
and jurisdictions committed to
OECD tax standards — countries
have ramped up global co-operation,
first through exchange of informa-
tion on request and via automatic
exchange since 2017, implemented
through more than 6,000 bilateral
relationships signed in 2019.

Wider exchange of information
driven by the Global Forum was
associated with a 24 per cent
($410 billion) reduction in foreign-
owned bank deposits in interna-
tional financial centres between

Arbitrage funds’large
size weighs onreturns

JASH KRIPLANI
Mumbai, 1July

The rising share of arbitrage
funds in the futures segment is
making it difficult to generate
optimum returns. Such funds
now account for over half of
the futures segment open
interest (OI).

According to data collated
by Capitalmind, arbitrage funds
accounted for 51 per cent of sin-
gle-stock futures Ol at the end of
June, when total futures con-
tracts for the near-month had
an OI 0f 93,663 crore.

Experts say the recent weak-
ness in returns could be attrib-
uted to these funds now being
the largest players in the single-
stock futures segment.

“This creates the biggest-
player problem. If you are the
only elephant in the room, any
move you make is noticed by
other market participants,” says
Deepak Shenoy, founder and
chief executive officer of
Capitalmind Wealth.

“Other players are aware
that arbitrage funds have to
rollover towards the end of the
month, i.e., buy back the June
future and sell the July future.
So, anumber of July future con-
tracts show a discount and
trade lower than June con-
tracts,” he added.

However, fund managers
say we need to assess whether
this is a temporary issue
because of higher market
volatility or a structural prob-
lem. “We must remember that
heightened market volatility
has also played a part in dis-

TIGHTER PLAY

Arbitrage funds have become the largest players in the

single-stock futures segment

W Futures open interest (0I) == 65% of arbitrage assets* === Share of futures
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*Arbitrage funds typically have 65% exposure to stock futures, to offset cash positions
Source: Capitalmind

rupting future spreads,” said a
fund manager.

Arbitrage funds as a catego-
ry saw strong growth in the pre-
vious financial year, as investors
sought pockets of safety with
credit risks taking a toll on debt
schemes. Since the beginning
of the last financial year, the
asset base of arbitrage schemes
has risen about 71 per cent —
from 50,839 crore to around
%87,000 crore in February.

Experts say arbitrage funds
have also found it difficult to
generate returns amid low rates
in the debt segment.

“Arbitrage funds can make
up for lower spreads by invest-
ing part of scheme assets in
shorter-term debt papers. But,
the yields at the shorter-end of
the curve have been on the low-
er side,” said Vidya Bala, co-
founder of primeinvestor.in. In
the one-month period, the
returns from arbitrage funds
were marginally in the negative.

The weakness in returns has

led to concerns among
investors. As a result, flows in
the category have been volatile
over the past few months. In
March, the category saw net
outflows of 33,767 crore, and
in April and May, the category
garnered net flows of 317,393
crore.

Arbitrage funds had also
come under pressure earlier in
the year with future prices trad-
ing atadiscount to spot market
prices, amid heightened volatil-
ity. Some fund houses had tem-
porarily suspended fresh flows
into their arbitrage schemes.

Advisors say investors can
still consider arbitrage schemes,
but with alonger time horizon.
“Investors need to be wary as
we have recently seen how
sharp volatility in the markets
can also impact arbitrage
scheme returns. The schemes
are suitable for investors look-
ing to park funds for 6-12
months,” said Rushabh Desai,
an MF distributor.

W.S. INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLC004568

Registered Office : 108, Mount Poonamallee Road, Porur, Chennai - 600 116

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020
(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)

CI Bank and Reliance Industries.

offshore tax evasion.

ly declared.”
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Rerating hinges On  SHREEPAD SAUTE
structural step-up

Despite weaker-than-expect-
ed March 2020 quarter
(fourth quarter, or Q4)
results, the stock of Emami
has gained nearly 12 per cent
since its Q4 analysts’ call on
Monday, outperforming the
sub-1 per cent rise on the
Nifty FMCG index over the
same period.

The expected decline in
pledged promoter share-
holding, as indicated by the
company management,
enthused the  Street.
However, investors are
advised to exercise caution.

According to Emami’s
management, proceeds from
the cement deal with Nirma
Group are expected in the
next fortnight and this would
almost halve the promoter’s

UJJVAL JAUHARI

Jindal Steel & Power (JSPL)
accepting a binding offer from
Templar Investments for sale
of its entire stake in its Oman-
based steel business is a posi-
tive for the Indian steel major.

The 2.4-million tonne per
annum (mtpa) capacity is
being divested for an enter-
prise value of more than $1bil-
lion, and will help JSPL reduce
debt by 20 per cent, besides
allowing the company to focus
on its more profitable Indian
operations.

JSPL’s net debt stood at
335,919 crore ($4.8 billion) as of
March 31, of which %5,619 crore
($740 million) is attributed to
Shadeed Iron & Steel — the
Oman business.

THE COMPASS

pledged shareholding from
89.2 per cent as of March.

With a few more divest-
ments, Emami Group plans
to reduce pledged share-
holding to zero by 2020-21
(FY21). While these plans
seem impressive, there has
been some delay in the
cement deal.

More importantly, con-
cerns over its operating per-
formance remain and could
delay rerating of the stock,
which is trading at 21x its esti-
mated FY21 earnings vis-a-vis
35x its FMCG peers.

Vishal Punmiya, analyst
at Nirmal Bang, said in a
note: “We will wait for signs of
consistent improvement in
the operating performance
before becoming more con-
structive on the stock.”
Punmiya has maintained an

The Oman steel plants
operated at 80 per cent utilisa-
tion (1.87 mt) in 2019-20 (FY20)
and generated an earnings
before interest, tax, deprecia-
tion, and amortisation (Ebitda)
of $138 million, or $73 per
tonne. Analysts had estimat-
ed an Ebitda of $170-177 mil-
lion for the Oman business in
2021-22 (FY22), leading to an
enterprise value/Ebitda valu-
ation of 5.8x.

Analysts at Edelweiss
Securities say the deal implies
a valuation of 7.5x, which is a
premium to 5.1x multiple they
had ascribed to the business
in their sum of the parts valu-
ation (SOTP).

Yet, the stock was down 4.9
per cent on Wednesday.

One reason could be that

‘accumulate’ rating on the
stock.

Emami’s portfolio, which
has already been impacted
due to seasonality, competi-
tion, and high exposure to
wholesale distribution,
among others, is seeing pres-
sure amid Covid-19 due to its
discretionary nature.

Recovery, too, is likely to
be challenging for Emami
due to washout of the entire
peak season for some of its
key products. For instance,
Navratna Cool oil and talc,
which is 20-25 per cent of
Emami’s business, has lost its
peak summer season sales
because of the lockdown.

While there are other fac-
tors, such as better rural out-
look and expectations of good
performance of new launches
in hygiene and health care, a

the stock had been gaining in
anticipation of this deal — it
was up over 60 per cent since
May 20, against 7-14 per cent
rise in other major steel stocks
(Tata Steel, JSW Steel, and
Steel Authority of India) and
the Sensex.

Secondly, the completion
of this deal is crucial. The
Street remains watchful since
Templar Investments is a part
of the promoter’s group said
to be holding 0.73 per cent
stake in JSPL. Analysts at
Kotak Institutional Equities
say JSPL has failed to conclude
divestment transactions in the
past with related parties, but
appears confident of complet-
ing this transaction within a
month. If the deal concludes, it
would add %27 per share, or 14

Street cheers Emami's plan to cut pledged shares

few analysts are sceptical of
the growth potential of
Emami’s core portfolio due to
its subdued performance in
the past few years.

In Q4, besides Navratna,
key products/segments such
as BoroPlus, pain manage-
ment, and male grooming
reported decline in revenue.

Overall, in Q4, while
Emami’s top line fell 16.8 per
cent year-on-year (YoY) to
%532.7 crore, its profit before
tax and exceptional items
plunged 72.9 per cent YoY to
%22.8 crore.

According to a Bloomberg
poll, analysts had pegged
these at ¥594.3 crore and I78
crore, respectively.

Analysts have slashed
their FY21 and 2021-22 earn-
ings estimates for Emami by
up to 16 per cent.

Completion of Oman asset sale crucial for JSPL

per cent to its SOTP of 3200.
More importantly, it would
address debt repayment con-
cerns and could rerate the
stock further, said analysts.
For now, most brokerages
remain positive on the stock
despite tepid steel demand.
The expanded capacities lead-
ing to rising scale of opera-
tions, lower coal prices, and
availability of iron-ore inven-
tory of Sarda mines bode well.
Analysts at Motilal Oswal
Financial Services say while
they have assumed debt reduc-
tion of 37,200 crore during
FY20-FY22, the completion of
this deal could help reduce
debt by a further 37,500 crore.
All this clearly shows how
important the deal’s comple-
tion is for JSPL’s investors.

CONSOLIDATED
S. Particulars Quarter Ended 12 Months Ended | Quarter Ended
No. 31st March 2020 31st March 2020 | 31st March 2019
Audited Audited Audited

1. | Total income from operations (net) 20.79 20.79 3.00
2. [Net Profit/ (Loss) for the period (before Tax, Exceptional/

Extraordinary items) 6.59%* (511.78)** 1040.37
3. |Net Profit/ (Loss) for the period (before Tax, after Exceptional/

Extraordinary items) (313.64)**@# | (6076.26)**@# (3958.84)
4. [Net Profit/ (Loss) for the period (after Tax, after Exceptional/

Extraordinary items) (313.64)**@# | (6076.26)**@# (3958.84)
5. | Total Comprehensive income for the period {Profit/(Loss) for the

period (after Tax) and other Comprehensive income (after Tax)} (322.69)**@# | (6076.26)**@# (3958.87)
6. | Equity Share Capital 2626.06 2626.06 2626.06
7. | Reserves(excluding Revaluation Reserve) as shown in the Audited

Balance Sheet of the Previous Year (13560.50)
8. |Earnings Per Share (for continuing and discontinuing operations)

(of ¥ 10/- each)

a) Basic (1.27) (23.54) (15.20)

b) Diluted (1.27) (23.54) (15.20)

1. The above is an extract of the detailed format of Quarter and Year Ended 31st March 2020 audited financial results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the audited Financial Results for the Quarter and Year Ended 31st March 2020 are available on the Stock Exchange
Websites. (www.nseindia.com and www.bseindia.com) and on the Company's website (www.wsindustries.in/KYC)

2. The above results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on
30th June 2020, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

3. The Group adopted Indian Accounting Standards (Ind AS) from the financial year beginning on 1st April 2017 and this financial
results for the Quarter and year ended 31st March 2020 is prepared in accordance with the recognition and measurement
principles laid down in IND AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued
thereunder and in terms of SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5th July 2016.

4. The status of production and related activities remains unchanged as reported for the previous quarters.

5. ** The Interest treatment for the facilities availed from the banks/financial institutions by the Holding Company remains
unchanged as reported for the previous quarters.

6. The Holding Company has identified its Chennai Insulator Division (12 months) and Vizag Insulator Division (wef 01.10.2019 for
6 months) under Ind AS 105 and accordingly adjustments are shown separately in the statement of profit and loss. Hence previous
period figures are not comparable.

7. The Holding Company has partially complied with the terms of the settlement agreements executed with the secured lenders
as highlighted in the annual report for the financial year ending 31st March 2019 but the company has been unable to complete the
full and final settlement due in February 2019. Pursuant to the same, the Holding Company has received latest claim letterin Jan
2020 claiming repayment of contractual dues as follows:

(i) < 427.41 cr., from Edelweiss Asset Reconstruction Company Limited (in its capacity as Trustee of EARC SAF 1 Trust, EARC
Trust SC 168, EARC Trust SC 209) as on Dec. 31, 2019,

(i) T 84.09 cr., from IDBI Trusteeship Service Limited (as a debenture trustee on behalf of debenture holders) as on Dec. 31, 2019
and

(iii) T 133.67 cr., from Allium Finance Private Limited as on Dec 31, 2019.

The claim amounts include interest up to the said period and other charges as provided for under the respective financing documents
entered into by the Holding Company. The Holding Company is in discussions with the secured lenders for its resolution.

8. @ As required under Ind AS 36 Impairment amounting to T 4570 Lakhs has been provided in the books of Vizag Insulator
Division of the Holding Company (considered as discontinued operations w.e.f. 01.10.2019) with reference to Land on unexpired
Lease period (as on 31st Mar. 2020), Buildings on Card Rate and other fixed assets on the respective WDV basis. The provision
made in the earlier Quarter stands reversed.

9. The Holding Company has subscribed to 50000 Equity Shares of X 10/- each fully paid up in its subsidiary, viz., WS Insulators
Private Limited, incorporated on 14th November 2019.

10. # Pursuant to approval of Shareholders of the Holding Company through Postal Ballot Notice dated 26th April 2019 and the
result dated 8th June 2019, sale of 50100 equity shares of Rs.10/- each for * 5.01 Lakhs held by the Holding Company in its
erstwhile subsidiary W.S. T&D Limited was completed. The earlier provision of Fair Value Loss of % 5.01 Lakhs stands reversed.
11. In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, the
Holding Company has disclosed Consolidated Quarterly Results from the quarter ended June 30, 2019.

12. The Consolidated financial statements relate to W.S. Industries (India) Limited (the Parent Company), and its Subsidiary
Companies. The Parent Company with its subsidiaries constitute the Group.

13. The Subsidiary Companies considered in the consolidated financial statements are Vidagara Tech Park Private Limited, WS
Insulators Private Limited (incorporated on 14th November 2019) and W.S. T & D Limited (till 09th June 2019), whose country of
incorporation are in India and the percentage of voting power by W.S. Industries (India) limited as on 31st March 2020 is 100%,
100%, nil respectively.

14. The Group is not required to provide Segment Reporting under the criteria specified in IND AS 108.

15. Inventories comprising of Raw Materials, Work-in-progress, Finished Goods and Stores and Spares to the extent of I 41.19
Lakhs in Chennai division, T 73.17 Lakhsin Visakhapatnam division and Capital Work in Progress to the extent of ¥ 70.37 Lakhs
in Visakhapatnam division in the Holding Company have been fully written off at the end of the 3rd quarter of the current year
because of "Discontinued Operations".

16. The lockdown and restriction of activities due to Covid-19 does not have any significant impact in the Holding Company’s
overall performance during the current period, but has impacted the functioning with shutdown of office. Due to this, the efforts of
the Holding Company on the resolution plan is getting delayed. The Holding Company will be able to get a better clarity only after
the lockdown is lifted and reasonable normalcy is restored. Regarding the subsidiaries, the effects of COVID-19 pandemic does not
have any significantimpact on their respective operations and compliances, during the current period.

17. Figures have been regrouped/reclassified wherever necessary, to conform to this year's classifications.

18. The figures for the quarter ended 31st March 2020 are the balancing figures between the audited figures in respect of full
financial year and the published year to date figures upto the third quarter of the financial year.

Chennai
30t June, 2020

for W.S. Industries (India) Limited
Director
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N X R . i gupta.ravindra@indiabulls.com or 02261891606 H i

others, the Unaudited Financial Results Email us at order@bsmail.in Last day for submission of bid is July 23, 2020. Elphinstone Road (West), Mumbai 400013

(both standalone & consolidated) for the
quarterended 30" June, 2020.

The Notice is also available on the Company's
website at www.ramco.com and also on the
website of the Stock Exchanges where

Mumbai, July 2, 2020

Notice cum Addendum to the Scheme Information Document (“SID”) and Key Information Memorandum (“KIM”) of
Franklin India Fixed Maturity Plans — Series 2 to Franklin India Fixed Maturity Plans — Series 6

the shares of the Company are listed viz., Scheme Related Disclosures
BSE Ltd.,- www.bseindia.com and National
Stock Exchange of India Limited - Unitholders are requested to note that all relevant disclosures including the disclosures in accordance with Para B titled
WWW'"Se'”d'aI':z‘:r;AMCOSYSTEMS LMITED ht0 SPI TECHNOLOGIES INDIA PRIVATE LIMITED "Enhancing Scheme Related Disclosures" under Circular no. SEBI/HO/IMD/DF2/CIR/P/2016/42 dated March 18, 2016
sd- |n5|9 tOut (pre\'{\jousel));f_knf!vénsa’sq La4';'5b§a4f5°"ée','ﬁ-'?d(i,a l:r_ivlatEe tLitmited) issued by Securities and Exchange Board of India (SEBI) have been uploaded on June 30, 2020 and can be viewed on
Place: Chennai  VIJAYARAGHAVAN N E eK?;run:gzbet Pu:dcherry, P&n«?ichlernryuéyr_'aegs%:ge’ https://www.franklintempletonindia.com/investor/downloads/fund-documents under “Disclosures for close-ended
Date: 30.06.2020  COMPANY SECRETARY CIN : U93000PY2017PTC008168 "
ae Email: e.arasan@spi-global.com, Telephone: 0413-2297600 schemes”.
st . e e .
/ \ 5}§L§ﬁ".§{f§,,°§ﬁ{,ﬁ”,2:;3?{ﬁ QE;’JLE{Z,,?E?‘&{?,{S& L‘;%F&Q,’E,E;‘EED i Ma'°2h0‘125°]2° All the other provisions of the SID/KIM except_ as specifically modlfled, remain unchanged. The Ad_dendum of each scheme
SI. [ Particulars Year ended Year ended, forms an integral part of the SID/KIM (as applicable) of the respective schemes, as amended from time to time.
No,| March 31,2020 March 31, ?019
L INR in(ﬁ}‘,ﬂgﬁg) INR in(mﬂﬁf,ﬂ) This addendum forms an integral part of the Scheme Information Document and Key Information Memorandum issued for
. . 1. | Total Income from Operafions (_dm'g_iw r iv hemes, r with th ndai fromtim ime.
NatIOI‘Ial StOCk EXChange Of Indla Ltd. 2. | Net Prqfit/(Loss) for the p_eriod _(before Tax, esPeCt €schemes, ead with the addenda issued from time to time
‘Exchange Plaza’, Bandra-Kurla Complex, Bandra (E), Mumbai-400 051 3 EZ? Broft / (Loss) Tor the period beforg o 385 221 £236 713 This addendum is dated July 1, 2020.
(after Exceptional and/or Extraordinary items) (734.06) (336.11)
N OTI C E 4| Net Profit / (Loss) for the period after tax i i
N N N N . || (after Exceptional and/or Extraordinary items) (734.06) (336.11) For Franklin Templeton Asset Management (Indla) Pvt. Ltd.
Notice is hereby given that the following trading members of the 5. [ Total Comprehensive Income for the period (Investment Manager of Franklin Templeton Mutual Fund)
National Stock Exchange of India Ltd. (Exchange) have requested ng?gnrptrzla?;ganirO(f)I:h/e(rL?:m;?gr:};ﬁs’i)\femd sd/
for the surrender of their trading membership of the Exchange: || Income (after tax)] (787.19) (265.41) | "
& P g 6. Paid up Equity Share Capital 1650.75 1650.75 Sanjay Sapre
Sl. Name of the SEBI Last Date for [7. | Reserves (excluding Revaluation Reserve) (683.70) (394.43) President
No. Trading Member  Regn. No. filing complaints Sf'gzitdmﬁogn;ebt Capital / Oufstanding Debt 505605 5035.05 - - -
1 DILIPC BAGRL INZ000230417  Sentember 2. 2020 [10.] Outstanding Redeemable Preference Shares - . Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
. . eptember 2, 1.[ Debt Equity Rafio 33.56 6.24
2.| Earnings Per Share (of Rs100/- each)
HI-GROWTH INZ000286534  September 2, 2020 (for continuing and discontinued operations)
o i @ | e RPP INFRA PROJECTS LTD
SERVICES PVT. LTD. 2. Diluted: (28.92) (13.91)
- - - 3.| Capital Redemption Reserve - - .
The constituents of the above-mentioned trading members are 4.| Debenture Redemption Reserve - - CIN B L45201 TZ1 995PLC00611 3
hereby advised to lodge immediately complaints, if any, against |  [jo] pacrsee orerade Ray - L8 1 Reg. Off : SF No.454, Raghupathynaickan Palayam, Poondurai Main Road, Erode - 638002, Tamil Nadu, INDIA
the above mentioned trading members on or before the last date Note: . . e 1 Yo f
- . g . a) The above is an extract of the detailed format of yearly financial results for the year ended Tel: +91 424 2284077, Fax: +91 424 22820777 Email : |p°@rpplp|-c°m website : www.rpplpl.com
for filing complaints as mentioned above and no such complaints on March 31, 2020 filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing
fled beyond this period will be entertained by the Exchange | | and i Dscosws equromars Reguate 201, T ulomatorveeaty v USSR T AL o SRS
against the above mentioned trading members and it shall be Exchange, BSE (www.bseindia.com). THE QUARTER AND YEAR ENDED 31ST MARCH 2020
deemed that no such complaints exist against the above b)  For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI Q
R i p 'g N (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures (RS. In crore)
mentioned trading members or such complaints, if any, shall be have been made to the Stock Exchange, BSE (www.bseindia.com) ! Quarter ended v e | Consolidated Quarter ended | Consolidated Year ended
deemed to have been waived. The complaints filed against the ) gerfttiiflitgaattilgg%fatttéedc?sr‘nf\arr\iyll|s262£\0R§SBUBe%-sgab(I§\ngleBMlnus,OutlookStable)asperratmg Sl. . uarter ende ear enae onsolidated Quarter ende onsolidated Year ende
above mentioned trading members will be dealt with in o) Assel Cover rator y BARE: No. Particulars 31.03.2020  31.12.2019 [ 31.03.2019 |31.03.2020[31.03.2019] 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
R g X - Year ended Year ended (Refer No 2)|(Unaudited)|(Refer No 2)| (Audited) | (Audited) | (Refer No 2)|(Unaudited) | (Refer No 2) | (Audited) | (Audited)
accordance with the Rules, Bye-laws and Regulations of the / -
! ) . March 31, 2020 March 31, 2019 1| Total Income from Operations 168.29 | 14555 | 205.77 | 585.31 | 589.39 | 17074 | 16575 | 20653 | 607.96 590.15
Exchange / NCL. The complaints can be filed online at (audited) (audited) 2 | Net ProfitiLoss) for the oeriod (before T - - - - - . . . . .
https://www.nseindia.com/invest/file-a-complaint-online an Sy 1.1 - 119 © r<?| (Loss) for epen? ( gore ax,
. ) : e)  Previous due date for the payment of interest was December 27, 2019. The payment on the Exceptional and/or Extraordinary items) 8.07 7.87 520 | 3479 | 41.05 577 9.05 426 33.65 40.11
E-complaint. Alternatively, the complaint forms can be due date was duly made (The original due date was December 31, 2019 but was paid early| ] )
downloaded  f https: indi i t as per the terms of the issue). 3 | Net Profit/(Loss) for the period
ownoacee oM ps://www.nseindia.com/invest/ | j - Next due date for e payment of iierest on non-comveible debenlures is une 30, 2020 (after Exceptional and/or Extraordinary items) 807 | 787| 520 | 3479| 4105| 577 | 905 | 426 | 3365 | 401
download-complaint-form-for-offline-registration or may be and payment of principal is June 30, 2020. ) P \ ry - : - . : : . . . .
obtained from the Exchange office at Mumbai and also at the h)  The above audited financial result was approved by the board of directors at their meeting 4 | Net Profit/(Loss) for the period after Tax
held on 30th June, 2020 (the due date of approving the financials was extended to June 30, . . .
Regional Offices 2020 as per SEBI circular dated March 23, 2020). (after Exceptional and/or Extraordinary items) 6.31 5.84 1.49 19.29 24.35 4.36 6.66 0.55 18.16 23.41
‘ ional Stock h f India Ltd i For SPI Technologies India Private Limited 5 | Total Comprehensive Income for the period
For National Stock Exchange of In Ia;.(tj/_. (previously known as Lambda Content India Private le:tse(m (Comprising Profit(Loss) for the period (after Tax)
) bai . i Date  June 30. 2020 Ezhil Arasan Kup&l::gm and Other Comprehensive Income (after tax) 6.45 5.84 149 1943 | 2435 5.67 6.66 0.55 19.47 23.41
Place: Mumbai Vice President Place : Pondicherr DIN : 01869313| | 6 |Equity Share Capital (Face Value of Rs.10/- Each) | 22.60 | 22.60 | 2260 | 2260 | 2260 | 2260 | 22.60 22,60 22.60 22,60
Date: July 2, 2020 Regulator y
souly 2, g y 7 | Eamings Per Share (Face Value of Rs.10/- Each)
N 1. Basic 2.79 2.58 0.66 854 | 1077 1.93 2.95 0.25 8.04 10.36
H 2. Diluted 2.79 2.58 0.66 8.54 10.77 1.93 2.95 0.25 8.04 10.36
Nifty50
|

N J

The above is an extract from the detailed format of Quarterly/Yearly Audited financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Audited Financial Results are available on the Stock Exchange

W.S. INDUSTRIES (l ND |A) LIMITED website (www.nseindia.com and www.bseindia.com) and on the company's website (www.rppipl.com)

CIN: L29142TN1961PLC004568 2 Figures for the quarters ended 31 March 2020 and 31 March 2019 are the balancing figures between the audited figures for the years ended on those dates and the
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai - 600 116 unaudited year to date figures upto the end of third quarters of the respective financial years.

On behalf of Board of Directors

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH 2020 For R.P.P Infra Projects Limited
(under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)
Place : Erode A. Nithya
HALF YEAR ENDED YEAR ENDED Date :30.06.2020 Whole Time Director & CFO
S. Particulars 3lst 3lst 3lst
No. March 2020 March 2019 March 2019
Audited Audited Audited

1. |Total income from operations (net) 20.79 3.45 966.73

2. |Net Profit/ (Loss) for the period (before Tax, Exceptional/Extraordinary ’dea
items) (8.20)** 782.79 (571.35) [ ]

3. |Net Profit/ (Loss) for the period (before Tax, after Exceptional/
Extraordinary items) (5231.31)**@# (4351.35) | (22459.97) ®

4. |Net Profit/ (Loss) for the period (after Tax, after Exceptional/ (5231 31 @ w30613) | 2241475) VO DAFO N E I D EA LI M ITE D

Extraordinary items)

5. | Total Comprehensive income for the period {Profit/(Loss) for the (Former[y Idea Cellular Limited)

period (after Tax) and other Comprehensive income (after Tax)} (5231.31)**@# (4306.13) | (22414.75) . .
6. |Paid up Equity Share Capital 2626.06 262606 | 2626.06 Regd. Office: Suman Tower, Plot No. 18, Sector-11, Gandhinagar - 382 011, Gujarat
7| Resenvestexcluding Revaluation Reserve s per Balance Sheet of the 5028 CIN: L32100GJ1996PLC030976 Tel: +91-79-66714000 Fax: +91-79-23232251
8. | Networth (7226.87) (167.27) | (1167.27) Email: shs@vodafoneidea.com Website: www.vodafoneidea.com
9. |Paid up Debt Capital 200.00 200.00 200.00
10. | Outstanding redeemable Preference Shares 1275.00 1275.00 1275.00 EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESU LTS
11.| Debt Equity Ratio (0.03) (0.17) (0.17)
12.| Earnings Per Share (for continuing and discontinuing operations) FOR THE QUARTER AND YEAR ENDED 31 'MARCH'ZOZO

(of ¥ 10/- each)

a) Basic (20.08) (16.63) (85.83)

b) Diluted . (20.08) (16.63) (85.83) (X Mn, except per share data)
13.| Capital Redemption Reserve 1761.55 1761.55 1761.55
14.| Debenture Redemption Reserve - - -
15.| Debt Service Coverage Ratio * % *% * % Quarter Year Quarter Year
16. | Interest Service Coverage Ratio *x * % *x Particulars Ended Ended Ended Ended
1. The above is an extract of the detailed format of Half Year and Year Ended 31st March 2020 audited financial results filed with the 31-March-20 31-March-20 31-March-19 31-March-19
Stock Exchanges under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full Audited Audited Audited Audited
format of the audited Financial Results for the Half Year and Year Ended 31st March 2020 are available on the Stock Exchange ;
Websites. (www.bseindia.com) and on the Company's website (www.wsindustries.in/KYC) Revenue from Operahons 1 |1 7:542 4|49|575 1 ,1 71750 3,70,925
2. The above results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on Loss before Tax and Exceptional items (56,017) (2,34,413) (56,131) (1,90,275)
30th June 2020, in terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. Loss before Tax and after Exceptional items (1 N 7,426) (6,17,970) (67,589) (1 81 ‘754)
3. The Company adopted Indian Accounting Standards (Ind AS) from the financial year beginning on 1st April 2017 and this . ;
financial results for the Half Year and year ended 31st March 2020 is prepared in accordance with the recognition and Loss after Tax and.Exceptlonal items (1,18,435) (7,38,781) (48,819) (1,46,039)
measurement principles laid down in IND AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules Total Comprehensive Income / (Loss) (1,16,277) (7,38,871) (48,783) (1,45,711)
issued thereunder and in terms of SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5th July 2016. Paid up Equity Share Capital (Face value ¥ 10 2,87,354 2,87,354 87,356 87,356
4. The status of production and related activities remains unchanged as reported for the previous half year. per share)
5. ** The Interest treatment for the facilities availed from the banks/financial institutions remains unchanged as reported for the Reserves excluding Revaluation Reserve (2 27 555) 5.08.992
previous half year. . } = e
6. The Company has identified its Chennai Insulator Division (12 months) and Vizag Insulator Division (wef 01.10.2019 for 6 Earnings Per Share for the period ()
months) under Ind AS 105 and accordingly adjustments are shown separately in the statement of profit and loss. Hence previous - Basic (4.05) (27.26) (4.54) (17.17)
period figures are not comparable. - Diluted (4.05) (27.26) (4.54) (17.17)

7. The Company has partially complied with the terms of the settlement agreements executed with the secured lenders as
highlighted in the annual report for the financial year ending 31st March 2019 but the company has been unable to complete the full
and final settlement due in February 2019. Pursuant to the same, the Company has received latest claim letter in Jan 2020 Notes:
claiming repayment of contractual dues as follows:

(i) X 427.41 cr., from Edelweiss Asset Reconstruction Company Limited (in its capacity as Trustee of EARC SAF 1 Trust, EARC
Trust SC 168, EARC Trust SC 209) as on Dec. 31,2019,

(i)  84.09 cr.,, from IDBI Trusteeship Service Limited (as a debenture trustee on behalf of debenture holders) as on Dec. 31,2019 and

(iii) T 133.67 cr., from Allium Finance Private Limited as on Dec 31, 2019.

1. The above audited consolidated financial results, as reviewed by the Audit Committee of the Board, were approved and taken
on record by the Board of Directors at their meeting held on 30" June, 2020, as required under Regulation 33 of SEBI (LODR)
Regulations, 2015, has been carried out by the Statutory Auditors.

2. Key numbers of Standalone Financial Results :-

The claim amounts include interest up to the said period and other charges as provided for under the respective financing (? Mn)
documents entered into by the company. The Company is in discussions with the secured lenders for its resolution.
8. @ As required under Ind AS 36 Impairment amounting to ¥ 4570 Lakhs has been provided in the books of Vizag Insulator Quarter Year Quarter Year
Division (considered as discontinued operations w.e.f. 01.10.2019) with reference to Land on unexpired Lease period (as on 31st Particulars Ended Ended Ended Ended
mzﬁ:rZO(;iE()a,cE:Jrlé(::tn\t;;:ac;r;g:]r:sﬁrztveez:::dt?therflxed assets on the respective WDV basis. The provision made at the end of the 3rd 31-Mar.ch-20 31-Mar_ch-20 31-Ma|:ch-19 31 -Mar_ch-19
) ) L N , Audited Audited Audited Audited
9. The company has subscribed to 50000 Equity Shares of T 10/- each fully paid up in its subsidiary, viz., WS Insulators Private
Limited, incorporated on 14th November 2019. Revenue from Operations 1,16,719 4,47,150 1,17,149 3,68,595
10. # Pursuant to approval of Shareholders through Postal Ballot Notice dated 26th April 2019 and the result dated 8th June 2019, Loss before Exceptional items and Tax (55,731) (2,35,625) (56,426) (1,89,282)
sale of 50100 equity shares of Rs.10/- each for  5.01 Lakhs held by the company in its erstwhile subsidiary W.S. T&D Limited Loss before Tax for the period after (1 19 488) (6 29 867) (68 128) (1 76 915)
was completed. The earlier provision of FairValue Loss of % 5.01 Lakhs stands reversed. . ) e = ! e
11. The Company has considered Electro-porcelain products and Turnkey Projects business segment as the primary segment for Exceptlonal items
disclosure. Loss after Tax (1,19,488) (7,31,315) (49,265) (1,40,553)
12. Inventories comprising of Raw Materials, Work-in-progress, Finished Goods and Stores and Spares to the extent of I 41.19
Lakhs in Chennai division, < 73.17 Lakhsin Visakhapatnam division and Capital Work in Progress to the extent of % 70.37 Lakhs Note: The above is an extract of the detailed format of audited financial results filed with the Stock Exchanges under Regulation 33
in Visakhapatnam division have been fully written off at the end of the 3rd quarter of the current year because of "Discontinued of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of audited financial results
Operations". are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the Company’s website
13. The lockdown and restriction of activities due to Covid-19 does not have any significant impact in the Company’s overall www.vodafoneidea.com.

performance during the current period, but has impacted the functioning with shutdown of office. Due to this, the efforts of the .
Company on the resolution planis getting delayed. The Company will be able to get a better clarity only after the lockdown is lifted For and on behalf of the Board of Directors of
and reasonable normalcy is restored. VODAFONE IDEA LIMITED
14. The figures for the Half Year ended 31st March 2020 are the balancing figures between the audited figures in respect of full
financial year and the published year to date figures upto the First Half year of the financial year.

15. Figures have been regrouped/reclassified wherever necessary, to conform to this year's classifications. Date : 30" June. 2020
. b

Chennai . T Ravinder Takkar
300 June, 2020 for W-S. Industries (india) Limitad Place : London Managing Director & Chief Executive Officer
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India to ban Chinese companies

from highway projects: Gadkari

PRESS TRUST OF INDIA
New Delhi, 1July

nies to participate in highway proj-

ects, including those through joint
ventures, Union Minister Nitin Gadkari
said on Wednesday amid border standoff
with China. Gadakri also said the gov-
ernment will ensure that Chinese
investors are not entertained in various
sectors like MSMEs.

The senior minister's assertions
assume significance against the backdrop
of border standoff between India and
China in Ladakh that also saw the death
of 20 Indian Army personnel last month.

“We will not give permission to joint
ventures that have Chinese partners for
road construction. We have taken a firm
stand that if they (Chinese companies)
come via joint venture in our country,
we will not allow it," Gadkari told PTI.
The Road Transport, Highways and
MSME minister said a policy will be out
soon banning Chinese firms and relaxing
norms for Indian companies to expand
their eligibility criteria for participation in
highway projects.

Currently only a few projects which
were undertaken much earlier involve
some Chinese partners. When asked
about this, the Minister said that the new
decision will be implemented in current
and future tenders. With respect to exist-
ingtenders and future bids, Gadkari said
rebidding would be done if there are any
Chinesejoint ventures. "We have taken a
decision to relax norms for our compa-
nies to ensure that they qualify in bid-
dingin large projects. I have directed the
Highways Secretary (Giridhar Aramane)
and NHAI Chairman (SS Sandhu) to hold
a meeting for relaxing technical and
financial norms so that our companies

I ndia will not allow Chinese compa-

Rajnath likely to visit
Ladakh on Friday

Defence Minister

Rajnath Singhiis likely

tovisitLadakh on

Fridayto review India's

military preparedness

inview ofthe bitter

border standoffwith

the Chinese armyinthe region,
sources said. During the visit, Singh is
expected to hold high-level meetings
with senior military leadership, they
said. The Indian and Chinese armies
are locked in the standoffin multiple
locations in eastern Ladakh forthe
lastseven weeks. PTI

PIL for display of country of origin on products
sold on e-com sites: HC seeks Centre’s stand

The Delhi High Court on Wednesday
soughtresponse of the Centreona
pleaseekingdirectionstoittoensure
thatthe name ofthe manufacturing
countryisdisplayed on products
beingsold one-commercesites.

Abench of Chief Justice DN Patel
and Justice Prateek Jalanissued
noticetothe Centreand e-commerce
platforms Amazon, Flipkartand
Snapdeal seekingtheirstand onthe
pleaby July22.

Thecourtalsoissued notice to
some other e-commerce platforms
like Reliance Retail's Ajiolife, Nykaa
retailand Decathlon Sports.

The Central government's
standing counsel Ajay Digpaul
accepted notice on behalfofthe

Ministry of Consumer Affairs.

The pleabyalawyer hassought
implementation of the Legal
Metrology Act2009 and the rules
framed underitwhich mandate
thatcountry of origin hastobe
displayed on productsbeing
sold one-commerce
websites.

The petition hasclaimed
thatthe mandate was not
beingenforced with respectto
e-commerceentities.

Ithascontended that
enforcement of the mandate was
importantinthe current scenario
when citizensintend to comply with
the central government's appeal to
promote and purchase Indian goods

can qualify to work," he said.

CIN: L29142TN1961PLC004568
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai - 600 116

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH 2020
(under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)

HALF YEAR ENDED YEAR ENDED
. Particulars 31st 31st 31st
No. Mareh 2020 March 2019 Mareh 2019
Audited Audited Audited

1. | Total income from operations (net) 20.79 3.46 966.73
2. | Net Profit / (Loss) for the period (before Tax, Exceptional/Extraordinary

items) (9.95)** 776.54 (578.00)
3. | Net Profit / (Loss) for the period (before Tax, after Exceptional/

Extraordinary items) (5233.06)**@# (4357.60) | (22466.62)
4. | Net Profit / (Loss) for the period (after Tax, after Exceptional/

Extraordinary items) (5233.06)**@# (4312.38) | (22421.40)
5. | Total Comprehensive income for the period {Profit/(Loss) for the

period (after Tax) and other Comprehensive income (after Tax)} (5247.13)@**# (4312.41) | (22421.43)
6. | Paid up Equity Share Capital 2626.06 2626.06 2626.06
7. | Reserves(Excluding Revaluation Reserve) as shown in the Audited

Balance Sheet of the previous year (13560.50)
8. | Earnings Per Share (for continuing and discontinuing operations)

(of ¥ 10/- each)

a) Basic (20.14) (16.66) (85.86)

b) Diluted (20.14) (16.66) (85.86)

1. The above is an extract of the detailed format of Half Year and Year Ended 31st March 2020 audited financial results filed with the
Stock Exchanges under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the audited Financial Results for the Half Year and Year Ended 31st March 2020 are available on the Stock Exchange
Websites. (www.bseindia.com) and on the Company's website (www.wsindustries.in/KYC)

2. The above results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on
30th June 2020, in terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

3. The Group adopted Indian Accounting Standards (Ind AS) from the financial year beginning on 1st April 2017 and this financial
results for the half year and year ended 31st March 2020 is prepared in accordance with the recognition and measurement
principles laid down in Ind AS prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued
thereunder and in terms of SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5th July 2016.

4. The status of production and related activities of the Holding Company remains unchanged as reported for the previous half year.

5. **The Interest treatment for the facilities availed from the banks/financial institutions by the Holding Company remains
unchanged as reported for the previous half year.

6. The Holding Company has identified its Chennai Insulator Division (12 months) and Vizag Insulator Division (wef 01.10.2019 for
6 months) under Ind AS 105 and accordingly adjustments are shown separately in the statement of profit and loss. Hence previous
period figures are not comparable.

7.The Holding Company has partially complied with the terms of the settlement agreements executed with the secured lenders
as highlighted in the annual report for the financial year ending 31st March 2019 but the company has been unable to complete the
full and final settlement due in February 2019. Pursuant to the same, the Holding Company has received latest claim letter in Jan
2020 claiming repayment of contractual dues as follows:

(i) = 427.41 cr., from Edelweiss Asset Reconstruction Company Limited (in its capacity as Trustee of EARC SAF 1 Trust, EARC
Trust SC 168, EARC Trust SC 209) as on Dec. 31,2019,

(i) T 84.09 cr., from IDBI Trusteeship Service Limited (as a debenture trustee on behalf of debenture holders) as on Dec. 31, 2019
and

(iii) T 133.67 cr., from Allium Finance Private Limited as on Dec 31, 2019.

The claim amounts include interest up to the said period and other charges as provided for under the respective financing documents
entered into by the Holding Company. The Holding Company is in discussions with the secured lenders for its resolution.

8. @ As required under Ind AS 36 Impairment amounting to T 4570 Lakhs has been provided in the books of Vizag Insulator
Division of the Holding Company (considered as discontinued operations w.e.f. 01.10.2019) with reference to Land on unexpired
Lease period (as on 31st Mar. 2020), Buildings on Card Rate and other fixed assets on the respective WDV basis. The provision
made at the end of the 3rd quarter of the current year stands reversed.

9. The Holding Company has subscribed to 50000 Equity Shares of % 10/- each fully paid up in its subsidiary, viz., WS Insulators
Private Limited, incorporated on 14th November 2019.

10. # Pursuant to approval of Shareholders of the Holding Company through Postal Ballot Notice dated 26th April 2019 and the
result dated 8th June 2019, sale of 50100 equity shares of Rs.10/- each for ¥ 5.01 Lakhs held by the Holding Company in its
erstwhile subsidiary W.S. T&D Limited was completed. The earlier provision of Fair Value Loss of % 5.01 Lakhs stands reversed.
11. In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, the Holding Company
has disclosed Consolidated Quarterly Results from the quarter ended June 30, 2019.

12. The Consolidated financial statements relate to W.S. Industries (India) Limited (the Parent Company), and its Subsidiary
Companies. The Parent Company with its subsidiaries constitute the Group.

13. The Subsidiary Companies considered in the consolidated financial statements are Vidagara Tech Park Private Limited, WS
Insulators Private Limited (incorporated on 14th November 2019) and W.S. T & D Limited (till 09th June 2019), whose country of
incorporation are in India and the percentage of voting power by W.S. Industries (India) limited as on 31st March 2020 is 100%,
100%, nil respectively.

14. The Group is not required to provide Segment Reporting under the criteria specified in IND AS 108.

15. Inventories comprising of Raw Materials, Work-in-progress, Finished Goods and Stores and Spares to the extent of T 41.19
Lakhs in Chennai division, X 73.17 Lakhs in Visakhapatnam division and Capital Work in Progress to the extent of % 70.37 Lakhs
in Visakhapatnam division in the Holding Company have been fully written off at the end of the 3rd quarter of the current year
because of "Discontinued Operations" .

16. The lockdown and restriction of activities due to Covid-19 does not have any significant impact in the Holding Company’s
overall performance during the current period, but has impacted the functioning with shutdown of office. Due to this, the efforts of
the Holding Company on the resolution plan is getting delayed. The Holding Company will be able to get a better clarity only after
the lockdown s lifted and reasonable normalcy is restored. Regarding the subsidiaries, the effects of COVID-19 pandemic does not
have any significantimpact on their respective operations and compliances, during the current period.

17. Figures have been regrouped/reclassified wherever necessary, to conform to this year's classifications.

18. The figures for the half year ended 31st March 2020 are the balancing figures between the audited figures in respect of full
financial year and the published year to date figures upto the first half year of the financial year.

for W.S. Industries (India) Limited
Director

Chennai
30t June, 2020

and not from some neighbouring
countries. Therefore, it was essential
thatthe country of origin isdisplayed
on productsbeingsold one-
commerce platforms, the petition
hassaid. The petitioner,
duringthe hearing,
contended thatthe
Government e-Marketplace
,aspecial purpose vehicle
under the Ministry of
Commerce and Industry, had
issued anotification making it
mandatory forsellerstoenter the
country of origin while registering
new productson the platform, for
promoting'MakeinIndia'and
'Aatmanirbhar Bharat'.
PTI
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SINO-INDIA BORDER TALKS
Military commanders’
meetgives nosignon
agreement to disengage

AJAISHUKLA
New Delhi, 1July

A third meeting between
Indian and Chinese corps com-
manders on Tuesday has not
yielded any tangible measures
to de-escalate the crisis caused
by the capture of Indian-
claimed territory by Chinese
troops in Ladakh.

The meeting was held at
Chushul, on the Indian side of
the Line of Actual Control
(LAC) — the de facto Sino-
Indian border — between
India’s Leh corps commander,
Lieutenant General Harinder
Singh and China’s commander
of the South
Xinjiang Military
Region, Major
General Liu Lin.

Neither the
defence ministry
nor the ministry
of external affairs
(MEA) made any
comment on the

Itis learnt that the
Chinese side made
no commitment
towards
disengaging or
withdrawing from

seven areas on the
Indian side of the

Army (PLA) have entrenched
themselves in, starting on May
5. In the first corps command-
ers’ meeting on June 6, the
Indian military officers believed
the Chinese had
agreed to disen-
gage and pull back
from the Galwan
River valley. But
when Indian sol-
diers went close to
the LAC to ascer-
tain that the PLA
had withdrawn,

outcome. LAC that China's PLA Jii5% were

Howevetr, have entrenched ambushed by
sources in the RUTIHHANY Chinese soldiers,
army’s  public EGLIENIEVAS resulting in the
affairs directorate deaths of 20 Indian
stated: “Both sideshaveempha- soldiers and an unspecified
sised the need for an expedi- number of Chinese.

tious, phased and stepwise de-
escalation as a priority.”

It is learnt that the Chinese
side made no commitment
towards disengaging or with-
drawing from seven areas on
the Indian side of the LAC that

Currently, the PLA remains
ensconced at Patrolling Point
14 (PP14) in the Galwan River
valley, as well as at six other
places on the Indian side of the
LAC: The Bottleneck area in the
Depsang area; Jeevan Nullah,

Galwan; Gogra Heights at PP-
17; Chushul and in the north
bank of Pangong Lake up to
Finger 4. Reflecting the tension
in the military-to-military talks
on Tuesday, the army sources
said the meetingwas “held ina
business-like manner, keeping
inview the Covid-19 protocols.”

“The process of dis-engage-
ment along the LAC is complex
and in such a context, specula-
tive and unsubstantiated
[media] reports need to be
avoided,” stated the sources.

Meanwhile, Indian troops
have deployed in close proxim-
ity to the PLA intruders, to pre-
vent further ingress by the
Chinese. In addition, India’s
military has begun mobilising
and moving troops to the bor-
der to deal with any situation
that arises.

While the two sides contin-
ue discussions in diplomatic
channels, as well as military, the
Chinese side is insisting that the
areas the PLA has occupied
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Extract of the Audited Financial Results for the
Year ended 31st March 2020

Gross Written
Premium

331,244

Crores

Solvency
Ratio

2.11

Times

Profit
After Tax

31,418

Crores

( IN CRORES)

Standalone Consolidated
AETAGE 3151 Mar 2020 | 315t Mar 2019 | 31t Mar 2020 | 31t Mar 2019
(Audited) (Audited) (Audited) (Audited)
1 | GROSS WRITTEN PREMIUM 31,244 28,017 31,475 28,225
2 PROFIT BEFORE TAX 1,639 645 1,659 677
3 PROFIT AFTER TAX 1,418 580 1,436 605
4 | SOLVENCY RATIO (TIMES) 211 2.13 211 2.13
5 NET WORTH 15,726 15,762 16,330 16,338
6 EARNING PER SHARE 8.60 3.52 8.75 3.67

Note:

The above is an extract of the detailed format of Yearly Financial results filed with the stock
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure
Requirements) Regulation 2015. The full format of the Yearly Financial results are available on the
websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the Company
(www.newindia.co.in)

Place : Mumbai
Date: June 30,2020
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For and on behalf of the Board of Directors

sd/-
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