




















Auditor’s Report On Annual Standalone IND AS Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2018
To Board of Directors of W.S Industres {India) Limited.

We have audited the annual standalone IND AS financial results of WS Industries (India) Limited for
the period 01/04/2020 to 31/03/2021 attached herewith. being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

These annual standalone IND AS financial results have been prepared on the basis of the annual
financial statcments and reviewed quarterly standalone IND AS financial results upto the end of the
third quarter. which are the responsibility of the company’s management.

Our responsibility is to express an opinion on thesc financial results based on our audit of such annual
standalone IND AS financial statcments. which have been prepared in accordance with the
recognition and measurcment principles laid down in Accounting Standard for Interim Fwancial
Reporting (AS 25/ Ind AS 34), prescribed. under Section 133 of the Compames Act. 2013 rcad with
relevant rules issued thereunder: or by the Institute of Chartered Accountants of India , as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results arc free of material misstatement(s). An audit includes ¢xamining. on a tcst basis.
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We belicve that our audit
provides a reasonable basis for our opinion.

Basis for Qualified Opinion

The company’'s net worth has been completely croded. The accumulated losses in the reporting vear.
amounts to Rs. 3036.68 millions (Previous vear Rs. 4953.12 mullions). Further the company has
overdue loans to various financial institutions amounting to Rs. 71913 millions and interest accrued
and due there on of Rs.132.70 millions and the turnover during the period ended 31*March. 2021 is
Rs. 15.64 millions {prcvious vear Rs, 16 44 millions) as per the books of accounts maintained.

W reter 1o note no.4U to the financia! statements. tn the absence ot ¢xternal confirmation ot balance
in respect of supplicrs. customers. depositors, bank/financial institutions and others. we are unablce to
comment on it.

Material Uncertainty related to ‘Going Concern’

We draw attention to the following note to the financial statcments:

During the vear under audit. there was no production in the Chennai and Vizag plants and are being
considered as discontinued operations Tumkev Project Business Segment is being considered as
Continuing Operations.

Thesc factors along with other matters as set forth in the said notes. which indicates the existence of a
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of its Tumkey Project Business unit. In light of the management’s expectation of the outcome of
above discussion and re-vitalization, the financial statements have been prepared on a going concern
basis. However in view of the above mentioned matter. we arc unable to comment on the ability of the
company to continue as a going conccrn as per SA 570,

We believe that the audit evidence we have obtamned is sufficient and appropriate to provide a basis
for our qualified opinion.

Emphasis of Matter
Impact of COVID-19:

We draw attention to Note No: 2 (d) of the financial statements, which describes the effects of
COVID-19 pandemic on the Company's operations and compliances. which does not have any
significant impact in the company’'s overall performance during the current peried.

It is not appropriate to estimate the duration and severity of these conscquences. as well as their impact
on the financial position and results of the company for future periods.

Note no.26 to the financial statements in respect of payment of dividend on Non Convertible
Cumulative Redeemable Preference Shares is contingent on various factors as mentioned in the said
note. which is currently uncertain and hence the amount pavable has been treated as contingent
liability.

Our conclusion 1s modified in respect of the above matter.

In our opinion and to the best of our information and according to the explanations given to us these
annual standalong IND AS financial results.

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosurc Requirements) Regulations. 20135 in this regard: and

(ii) give a true and fair view of the net profit/ loss and other financial information for the
period ended 31st March 2021 cxcept for the possible effects of the qualification as
described in the previous paragraphs.

Ear M/s. SBS B AND ASSOCIATES
Chartcred Accountants
Firm Registration No: 0121928

Dot

Place: Chennai i Partner
Datc : 13" July 2021 Mcmbecrship No. 024368
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Auditor’s Report On Annual Consolidated IND AS Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of W.S . Industries (India) Limited.

We have audited the annual consohidated IND AS financial results of W.S Industries {India) Limited
(herein after referred to as “the Holding Company ™) and its subsidiarics (the Holding Company and
its Subsidiarics together referred to as “the Group™) for the period 01/04/2020 to 31/03/2021 atiached
herewith, being submitted by the company pursuant to the requirement of Regulation 32 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

These annual consolidated IND AS financial results have been prepared on the basis of the annual
consolidated financial statements. which are the responsibility of the company’'s management.

Our responsibility is to express an opinion on these annual consolidated financial results based on our
audit of such annual consolidated IND AS financial statements. which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34). prescribed. under Section 133 of the Companies
Act. 2012 rcad with relevant rules issued thercunder. or by the Institute of Chartered Accountants of
India. as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards gencerally accepted in India. Those
standards rcquire that we plan and perform the audit to obtain rcasonable assurance about whether the
financial rcsults are free of matenal misstatemient(s). An audit includes cxamining, on a test basis.
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant cstimates made by management. We belicve that our audit
provides a reasonable basis for our opinion.

Basis for Qualified Opinton

The group’s net worth has been completely eroded. The accumulated losses in the reporting vear,
amounts to Rs. 3037.22 mullions (Previous vear Rs. 49533 44 millions}. Further the Holding Company
has overduc loans to various financial institutions amounting to Rs.719.13 millions and interest
accrucd and duc there on of Rs. 132,70 nullions and the wmover dunng the period ended 31" March,
2021 15 Rs. 15.64 millions (previous vear Rs. 16 44 millions) as per the books of accounts matntained.

In the abscnce of external confirmation of balance as at 31st March 2021 in respect of suppliers.
customers. depositors. banks/financial institutions and others of the Holding Company, we are unable
to comment on it

Material Uncertainty related to ‘Going Concern’
We¢ draw attention to the following note to the financial statements:

Dunng the vear under audit. there was no production in the Chennai and Vizag plants of the Holding
Company and are being considered as discontinued operations. Tumkey Project Business Scgment of
the Holding Company 1s being considered as Continuing Operations.

These factors along with other matters as set forth in the said notes, which indicates the existence of a
material nmeertaimiv i the Holdine Comnany thar may canse <ionificant doohr abhont the Holding
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management’s expectation of the outcome of above discussion and re-vitalization. the financial
statements have been prepared on a going concern basis. However in vicw of the above mentioned
matter. we are unable to comment on the ability of the Holding Company to continue as a going
concern as per SA 570,

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis
for our qualified opinion.

Emphasis of Matter
Impact of COVID-19:

We draw atiention to Note No: 2 (e) and (f) of the consolidated financial statements, which describes
the effects of COVID-19 pandemic on the group’s operations and comphances. which does not have
any significant impact 1n the group s overall performance during the current pertod.

It is not approptiate to estimate the duration and severity of these Consequences. as well as their
impact on the financial position and results of the group for future perniods.

Note no.26 of the consolidated financial statements in respect of pavment of dividend on Non
Convertible Cumulative Redecmable Preference Shares of the Holding Company is contingent on
various factors as mentioned in the said note. which is currently uncertain and hence thc amount
payable has been treated as contingent liability.

Our conclusion 1s modified in respect of the above matter.

In our opinion and to the best of our information and according to the explanations given to us these
consolidatcd Ind AS annual financial results:

{0 are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard: and

{i) give a truc and fair view of the consolidated net profit loss and other financial
information for the period ended 31st March 2021 except for the possible cffects of the
qualification as described in the previous paragraphs.

For M/s. S BS B AND ASSOCIATES
Chartered Accountants
Firm Registration No: 0121928

O

D.Sharath Kumar
Place: Chcnnai Partner
Date : 13" Julv 2021 Membership No. 1024568

upitd: 210245 e AMPBBRS TIOAT]

































Auditor’s Report On Annual Standalone IND AS Financial Results of the Company Pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of W.S Industrics (India) Limited.

We have audited the annual standalone IND AS financial results of W.S . Industries (India) Limited
for the period 01/04/2020 to 31/03/2021 attached herewith. being submitted by the company pursuant
to the requirement of Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015,

These annual standalone IND AS financial results have been prepared on the basis of the annual
financial statements and reviewed half vearly standalonc IND AS financial results upto the end of the
first half vear. which are the responsibility of the company’s management.

Our responsibility is to express an opimon on these financial results based on our audit of such annual
standalone IND AS financial statements. which have been prepared in accordance with the
recognition and measurcment principles laid down in Accounting Standard for Intcrim Financial
Reporting (AS 25/ Ind AS 34). prescribed. under Section 133 of the Companies Act. 2013 read with
relevant rules issued thereunder: or by the Institute of Chartered Accountants of India . as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards requirc that we plan and perform the audit to obtain reasonable assurance about whether the
financial results arc free of material misstatement(s) An audit includes examining. on a test basis.
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles uscd and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Basis for Qualified Opinion

The company’s nct worth has been completely eroded. The accumulated losscs in the reporting vear,
amounts to Rs. 5036.68 millions (Previous vear Rs. 4953.12 millions). Further the company has
overduc loans to various financial institutions amounting to Rs.719.13 millions and interest accrued
and due there on of Rs, 132,70 millions and the turnover dunng the penod cnded 31*March. 2021 15
Rs. 15.64 millions (previous vear Rs. 16.44 millions) as per the books of accounts maintained.

We refer to note no.40 to the financial statements. in the absence of external confirmation of balance
i respect of suppliers. customers. depositors, bank/financial institutions and others, we arc unable to
comment on it.

Material Uncertainty related to ‘Going Concern’
We draw attention to the following note to the finaneial statements:

During the vear under audit. there was no production in the Chennai and Vizag plants and arc being
considered as discontinucd operations. Tumkev Project Business Scgment is being considered as
Continuing Operations.

These factors along with other matters as set forth in the said notes. which indicates the existence of a
matcrial uncertainty that may cause sigmficant doubt about the company s abihity to continue as a
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above discussion and re-vitalization, the financial statements have been prepared on a going concem
basis. However in view of the above mentioned matter, we are unable to comment on the ability of the
company to continue as a going concem as per SA 570.

We belicve that the audit cvidence we have obtained is sufficient and appropnate to provide a basis
for our qualified opinion.

Emphasis of Matter
Impact of COVID-19:

We draw attention to Note No: 2 (d) of the financial statements. which describes the effects of
COVID-19 pandemic on the Company's operations and compliances. which does not have any
significant impact in the company’s overall performance during the current per 1.

It is not appropriate to cstimatc the duration and scvcrity of these conscquences. as well as their impact
on the financial position and results of the company for future periods.

Notc n0.26 to the financial statements in respect of payvment of dividend on Non Convertible
Cumulative Redeemable Preference Shares is contingent on various factors as mentioned in the said
note. which is currently uncertain and hence the amount pavable has been trcatcd as contingent
liability.

Our conclusion is modified in respect of the above matter.

[n our opinion and to the best of our information and according to the explanations given to us these
annual standalone IND AS financial results:

(i) are prescnted in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosurc Requirements) Regulations. 2015 1n this regard: and

{(11) give a true and fair view of the net profit/ loss and other financial information for the
period ended 31st March 2021 except for the possible effects of the qualification as
described tn the previous paragraphs.

M/s. SBS B AND ASSOCIATES
Chartered Accountants
Firm Registration No: 0121928

0 L M

‘Sharath Kumar
Place: Chennai Partner

Date : 13® July 2021 Membership No. :024568
UDIN: 2ior #5b% APKAE R &6%D



























Auditor’s Report On Annual Consolidated IND AS Financial Results of the Company Pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of W.S Industries (India) Limited.

We have audited the annual consohidated IND AS financial results of W.S.Industnics (India) Limuted
(herein after referred to as “the Holding Company™) and its subsidiaries (the Holding Company and
its Subsidiarics togcther referred to as “the Group™) for the period (1/04/2020 to 31/03/2021 attached
herewith. being submitted by the compans pursuant to the requirement of Regulation 532 of the SEBI
(Listing Obligations and Disclosurc Requirements) Regulations, 2015

These annual consolidated IND AS financial results have been prepared on the basis of the annual
consolidated financial statements. which are the responsibility of the company’s management.

Our responsibility is to express an opinion on these annual consolidated financial results based on our
audit of such annual consolidated IND AS financial statements. which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 23 / Ind AS 34). prescribed. under Section 133 of the Companies
Act. 2013 read with relevant rules issued thercunder: or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

Wc¢ conducted our audit in accordance with the auditing standards generally accepted tn India. Those
standards require that we plan and perform the audit to obtain rcasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examiming, on a test basis.
cvidence supporting the amounts disclosed as financial results. An audit also includes asscssing the
accounting principles uscd and significant estimates made by management. We belicve that our audit
provides a reasonable basis for our opinion.

Basis for Qualified Opinion

The group’s net worth has been completely croded. The accumulated losses in the reporting vear,
amounts to Rs. 5037.22 millions (Previous vear Rs. 4953 44 millions). Further the Holding Company
has overdue loans to various financial institutions amournting to Rs.719.13 millions and interest
accrued and due there on of Rs 132 70 millions and the turmnover during the period ended 31"March.
2021 1s Rs. 15.64 mtllions (previous vear Rs. 16.44 millions) as per the books of accounts maintained.

In the absence of external confirmation of balance as at 3ist March 2021 in respeet of suppliers.
customers. depositors. banks/financial institutions and others of the Holding Company. we are unable
1o comment on it.

Material Uncertainty related to *Going Concern’
We draw attention to the following note to the financial statcments:

Duning the vear under audit. there was no production in the Chennai and Vizag plants of the Holding
Company and arc being considered as discontinued operations. Turnkey Project Business Scgment of
the Holding Company is being considered as Continuing Operations.

These factors along with othcr matters as set forth in the said notes. which indicates the existence of a
matenal uncertainty in the Holding Company that may cause significant doubt about the Ho! *
Company’s ability to continue as a going concern. The Holding Company is in the discussion ¢
vitalization and long term stability and growth of its Turnkey Project Business umit. In light o
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management’s expectation of the outcome of above discussion and re-vitalization, the financial
statements havc been prepared on a going concern basis. However in view of the above mentioned
matter. wc arc unable to comment on the ability of the Holding Company to continuc as a going
concern as per SA 570.

We belicve that the audit cvidence we have obtained is sufficient and appropriate to provide a basis
for our qualificd opinion.

Emphasis of Matter
Impact of COVID-19:

We draw attention to Note No: 2 {e) and (f) of the consolidated financial statements. which describes
the cffccts of COVID-19 pandemic on the group’s operations and compliances, which does not havc
any significant impact in the group’s overall performance during the current period.

It is not appropriate to cstimate the duration and severity of these Conscquences. as well as their
impact on the financial position and results of the group for futurc periods.

Note no.26 of the consolidated financial statements in respect of payment of dividend on Non
Convertible Cumulative Redeemable Preference Shares of the Holding Company is contingent on
various factors as mentioned in the said notc, which is currently uncertain and hence the amount
pavable has been treated as contingent Liability.

Our conclusion is modificd in respect of the above matter

In our opinion and to the best of our information and according to the explanations given to us thesc
consolidated Ind AS annual financial results:

(1) ar¢ presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 in this regard: and

(ii) givec a truc and fair view of the consolidatcd net profit/ loss and other financial
information for the period ended 31st March 2021 except for the possible effects of the
qualification as described in the previous paragraphs.

For M/s. SBS B AND ASSOCIATES
Chartered Accountants

Firm Registration Do: 0121928 u
_

\ .Shafath Kumar
Place: Chennai Partner

Date - 13" July 2021 Membership No. :024568
UDIN: 2102 4S 63 ARAARDR B0
















